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THE MONEY MARKET. 
Tue half-year now drawing to a close has not been very 
favourable for banking profits. As will beseen from the follow- 
ing statement, the average Bank rate has been lower than it 
was during the first six months of the year. But the drop 
in the average market rate has been still greater, and the 
margin between the borrowing and the lending rates of the 
banks has thus been somewhat curtailed. 

Bank Rate and Marker Rate. 
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| Half, Half, Year, 

1876.} LS77. 1878.) 1879. 1880. 1881. 1882. 1883. 1883. 1883. 
Changes in Bank rate) 5 7 10 | 5 2 6 6 4 2 6 
Highest Bank rate ...| Sh CS VRS OR Fy 4 5 
Lowest Bank rate.....| 2 2 as 2 Ss 23 24 3 3 3 3 

Average Bank rate .../2/12,0 2/18/0 3/15,3,2/10,3 2; 6/3 3,9,6 4/28 3.14,33/3, 103, 11/7 


Average market rate } : 
——best 3n.onths’ bills 1/189) 2'7/6 3/5/0 1/15/0 26/6 2/180 3.7/3 3/43 2/171 3/08 
Market below the Bank! 13/3! 11/6 10/3) 153) 89) 116 155 100° 119 lot 








For the time being, however, the outside rates are close 
up to the Bank charge, and they now seem likely to keep 
closer to it than they have done lately. It is clear from 
this week’s Bank return that the outside supplies of money 
are not large. That they are sufficient for the present 
restricted demand is probable, because, so far as can be 
traced, the applications to the Bank for advances have been 
smaller than is customary at this time of the year. But 
there must be but a small margin upon which to come and 
go, and so long as this is the case, the competition that 
beats down rates will be restrained. There will, of course, 
be a large addition to the outside supplies at the beginning 
of next year, when the Consols dividends are distributed. 
But the money then set free will not stay upon the market. 
It will be absorbed, and that pretty quickly, by the revenue 
collection, and the probability thus seems to be that, 
although the Bank may temporarily lose its control over the 
market, it will not be long in regaining it again, especially 
if Stock Exchange speculation continues to grow, as it has 
lately been growing, slightly more active. 

It is well, therefore, to note that the position of the Bink 
is now a strong one. The stock of bullion is about 1j 
millions greater thun at this time last ye wr, and the present 
reserve of about 13,000,000/ is fully 1? millions in excess 
of the amount held twelve months ago. The Bank is thus 
well prepared to meet any demands that at present seem 
likely to be made upon it, and if only affairs in the East 
were less unsettled, it might before very long feel itself 
strong enough to lead in a downward movement of rates. 
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Bank Rate and Market Rare. 
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THE MINISTERIAL PLAN OF CAMPAIGN. 


Ir isa relief to turn from the rhetorical fireworks with 
which Lord Randolph Churchill has been dazzling the Con- 
servatives of Edinburgh, to the sober and statesmanlike 
utterances of Mr Piunket. Mr Plunket is a strong par- 
| tisan, and yet never forgets the decencies of debate; a hard 
| hitter, whose blows are all the more effective, because he 
never strikes wildly, and never fights merely for his own 
hand; a leading Irish Conservative, whose views, both cf 
‘local and of Imperial policy, are rarely warped by provincial 
| narrowness, or Cisturbed by factiousness and passion. For 
| some reason or another, which it is not very easy for out- 
siders to understand, he has not attained the prominent 
position in the councils of his party to which his sound 
judgment and his singular faculty for persausive and graceful 

| speech would seem to entitle him; but there jis no ground 
|for doubting that he possesses the full confidence of the 
| Opposition leaders. We may take it, therefore, that in what 
he said at Shrewsbury on Wednesday night, on the subject 
of the coming Reform Bills, he spoke with authority; and as 
it appears to us to be more important than most Liberal 
writers and speakers seem at present ready to admit, that 
those who, like ourselves, are strong supporters, both of the 
inclusion of Ireland in the Franchise Bill, and of the 
exclusion from it of the details of redistribution, should 
realise the extreme plausibility of much that can, and will, 
be said against both courses, we desire to call attention to 
the main heads of Mr Plunket’s argument on the subject. 
Mr Plunket starts with the assumption that a Franchise 
Bill will be introduced next Session, that this Bill will seek to 
establish a uniform household suffrage for the three countries, 
and that the redistribution of seats will be held over cer- 
tainly toanother Session, and, possibly, toanother Parliament. 
The reason for adopting this mode of procedure, says Mr 
Plunket, is plain. A Franchise Billfrom which Ireland was 
excluded would have little chance of passing in the face of 
the determined opposition which would be offered to it by 
Mr Parnell and his followers. A dissolution upon such an 
issue would destroy the Liberal party in Ireland, enor- 
mously swell the ranks of the Nationalist members, and 
array against the Government the whole Irish vote in 
all the great English towns. A similar calculation has 
suggested to Ministers, as a matter of tactics, the expe- 
diency not only of postponing the introduction, but of con- 
cealing even the outlines of their measure of redistribution 
| until the Franchise Bill is safely passed. For their redis- 
tribution scheme will either proceed on the basis of equal 
rights for equal numbers, or it will not. Whichever be 
the case, a disclosure at this stage would be equally fatal. 
If they let it be known that they intend to put Ireland on 
an equal level with Great Britain in the matter of repre- 
; Sentation, and the South of Ireland on an equal level with 
the North, the Parnellites, instead of supporting the Fran- 
chise Bill, will oppose it tooth and nail, as the first instalment 
of a scheme the net result of which will be to diminish their 
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political power. If, on the other hand it is 
Ireland is to be treated with exceptional fa 
time comes for redistribution, the very fo 
argument that she ought not to be treated 
severity in the matter of the suffrage is de 
principle of equality is good for the one purpose 
equally good for the other. This being 
Plunket, the rationale of the Governme; 
us to anticipate its probable results, Suppose the i. _ 
Bill to be carried by the aid of the Irish vote. It om 
be morally certain that the Redistribution Bil i “Ys 
passed except by a Parliament clected upon Pag be 
suffrage. Itis, indeed, highly improbable that . = oni | 
ment would deliberately postpone its introduction ai 4. 
new House of Commons had assembled. But, Sat se 
the result will be the same, for if it is introdyaa i... 
expiring Session of the present Parliament, it w']} certainly 
be rejected, and a dissolution forced either by the combine! 
opposition of Conservatives and Parnellites in the Bian 
House, or by the not unjustifiable reluctance of the L tats 
sanction so grave a constitutional change witl out the dinest 
authority of the people. What, then, will he the nature of 
the House of Commons before which the Dil] will ultimately 
come? Itwill be a House to which Ireland wil] return, as 
she does now, 103 members, and to which the loyal popula. 
tion of the northern counties will contribute, as now, amere | 
handful, absurdly out of proportion to their numbers 
wealth, and intelligence. he whole of their nenbers. 
moreover, except the two representatives of [aliiy 
University, will have been elected upon the enlarged sy! 
rage. Mr Plunket believes that under such conditions Vy 
Parnell would have it in his power to return to the Honse 
from 90 tq 95 of his followers as members of tlie Separatist 
party. It is almost the least of the evils which such a state 
of things would involve, that it would be a gross Injustice 
to Ulster, and an elaborate travesty of the prine’ple of re- 
presentation. For it is clear, in the first place, that it 
would efectuilly prevent (uuless both the great Engl's 
parties combined for the purpose) the passing of any | 
measure of distribution which would deal fairly with Leland, 
and that country would thus have been enabled. to seevre 
the advantages of an equal suffrage without sacriticing the | 
privilege of an excessive and unfairly adjusted represerti- 
tion. And further, the Parnellites would have the power 
of controlling legisjition and dominating Parliamentary 
conflicts in a way and toanextent which the most alimist 
prophets have hitherto never ventured to imagine. 
Such, as we understand it, is the drift of Mr Plunket’ | 
argument, and no one who brings a fair judgment to the | 
consideration of it can deny that it contains much which is } 
both worthy of serious attention in itself, and admirably 
adapted to supply the materials for a good party ery. We | 
by no means admit the correctness of many of Mr Plunket’ | 
conclusions. We think, for instance, that if after the | 
Franchise Bill had been passed the Redistribution Bill were | 
rejected by the present Parliament, both parties om 
probably agree to a suspensory measure, postponing = 
op2ration of the new suffiage, sooner than permit the | 
tolerable anomaly of a general election with an extended | 
suffrage, but unchanged constituencies. But there ” 0 
suggestion, the expediency of which we would es oie | 
upon the Government, both as a matter of logie anc ~~ | 
matter of policy. We think they «re quite right no 1 | 
encumber a single measure with the details of - oth ; | 
complicated changes as a new suffrage and a new -* - ee 
distribution. But Mr Chamberlain is probably on’ 
the opinion that there is no connection between the : 
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subjects. Their interdependence is, indeed, too aes 
need demonstration, and we believe that Ministers c 
tly strengthen their position in the coming aioe 
throughout the whole contest, if at the time of 7 rae | 
the Franchise Bill they announced frankly to es Tes | 
and the country, not the details, but the genera, ee | 
and the governing principles of their — 0 es | 
tribution. Such a declaration, as may % - oe | 
from Mr Plunket’s speech, would wanna : sited | 
the plan of campaign which has been caret y nH 


eye .. e that " 

by the Conservative Opposition. It is ; - Seiad 

would also in all probability convert [he Oo | 
hise Bill into 18 ™ 
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lites from supporters of the Franc ne ae 
resolute opponents. But, sooner or later, their of 
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- be reckoned with and met, and in our view, it iS | 

a eaael it should come sooner, than that the Govern- | 
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ndluding support of the Nationalists when redistribution 
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THE FRENCH METHOD OF ASKING WAR 


CREDITS. 


‘Ove fact comes out clearly and unpleasantly in the debates 
‘in the French Chamber about Tonquin. The Government, 
| although nearly sure of support in its colcnial policy, and 
‘resolute in that policy toan unexpected degree, ard although 
‘vnically frank in its exposition of ulterior motives—M. 
fery saying, for instance, that he acquired provinces to 
| find berths for the sons of worthy men—dces not hesitate 
‘in the least to deceive the people about finance. Nor is it 
| wriously checked by the Chamber in pursuing that course. 
| The Ministry know perfectly well that their first application 
for 320,000/, and their second application for 360,G00/, and 
‘their third application for 8C0,C0Q2 fcr the conquest of 
| Tonquin, give no coirect idea of the expense of their new 
policy. They know that the past expenses for transport, for 
storés, for payments in Annam to the auxiliary troops, and 
| for the collection of volunteers have barely been covered, if 
‘they have been covered, and that if more has to be done, 
they must obtain votes for much larger sums. They know, 
also, that even if they are successful more must be done, 
‘that Tonquin must be garrisoned, that Haiphorg must be 
turned into a great storehouse, that fortresses must be built 
or repaired all over the new territory. Indeed, if trade with 
Yunnan is to be permanently free a very powerful frontier 
‘fore must be permanently maintained. Yet they give no 
| hint in public of these inevitable outlays, and the majority 
of Deputies allow them to keep silence. The Committee 
on Tonquin hint that the sums asked for are not sufficient, 
the Reactionary Deputies declaim akout Ministerial 
‘deceptions, but the Chamber as a body does not compel the 
Government to be frank. There is a tacit understanding 
that it would be fatal to a forward policy to reveal its cost, 
ithat the money must te spent, and that when success has 
been achieved, the bill will be paid without too much con- 
‘sideration of its amount. There is, in fact, between the 
governors and the governed no real confidence upon the 
Republi of expense, a fact thcroughly discreditable to the 
ublican régime. 

The French Ministry would doubtless reply that the 
trickery is inevitable, if there is to be a foreign policy at 
all. The electors, most of them peasants, are entirely un- 
used to consider large sums, and if asked for millions at 
eamnane be unreasonably and foolishly alarmed. They 
takin draw back in the middle of a half-completed under- 

8, would cut down costly items like transport of indis- 
ee necessity, and would starve the expeditions just at 
bale when expenditure was economical. They are 
the a will be argued, only for their own good, and 
ices > a = more blameable than the similar one of 

etails of negotiatio in i “ — ane x a = 
details of ex Sacer and neither can they be to e 
the Govern penditure. They must, it will be said, trust 
confidence ment, which, after all, only draws upon their 
stitutions| - despotic governments do, and ss even the Con- 

vernment of England often has done. Sir 
tell the people what it would 





Safford Northcote did not 
a King Theodore, still less what would be ex- 
those ca Conquer Afghanistan. The unexpected outlay in 
practi vale amounted to tens of millions sterling, expended 
Without ~ In advance of sanction, yet paid by Parliament 
be fra are murmur. Even Mr Gladstone, who tries 
nk, did not tell his followers all that the expedition 

t 
on ve mien of years for which it may be necessary to | 
Will be = “ estimates. The evil, if it is one, it | 
intelligence bet is an inevitable result of a difference of | 


ween the governed and their representatives, con 
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ould purchase their momentary forbearance or! which would resu 
guising the character of half, and that the | upon which n 
t half, of a scheme which can only be properly | 


| fear upon which it is 
of free government. 


Sypt would involve, and does not even now discuss with | 
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ithout risking a paralysis of the 
hich the electors in no way intend. but 
‘sult from their ignorance of the grand scale 
ational operations must inevitably be carried 


and cannot be re moved w 
Administration, w 


out. 


We are convinced that the argument advanced and the 
based are alike unworthy of any kind 
| The body of the people are not un- 
_ reasonably frightened by proposals to expend large sums. 
On the contrary, it is doubtful whether, when the ticures 
| exceed their customary standards of thought, they entirely 
| understand them. In England very large sums have been 
| voted for objects like the emancipation of the slaves, the 
| extinetion of purchase in the Army, and the purchase of 
influence over the Suez Canal, without any remonstrance 
|from the people, who attend rather to petty details hke 
| Royal pensions. In France, Napoleon IIL. always raised a 
loan of large amount for a coming war, and if he deceived 
| his people at all, did it by over-stating single outlays, so that 
he might pay off State debts contracted in the ditierent de- 
| partments without notice or explanation. M. de Freycinet 
|also made his demands for public works, which were so 
| large that they frightened experienced financiers, with very 
little effort at concealmenit, and although the economists 
| criticised or remonstrated, the people made no stir. It is 
| only when warlike projects are cn hand that trickery is 
employed, the fear of the governors being not that the 
/money should be refused, but that the war should be 
| broughttoan end. If the Ministry would trust the nation, 
| they would obtain large credits at first just as easily as they 
| obtain them by degrees, and the effect cf net asking for 
them is mest disastrous. In the first place, the depzrt- 
| ments are disorganised, for they all get into debt to make 
| necessary preparations, and starve all undertakings net 
| connected withthe war. Jn the second place, the votes are 
unduly criticised, the economists knowing perfectly well 
that they are mere instalments, and that the great 
demand will come afterwards, and desiring to have 
the whole amount before them at once. And in the third 
place, the actual operations are constantly spoiled by foolish 
efforts to make small supplies both of men and materiel! do 





the work fer which larger forces are required. Half the 
difficulties in which the French Government are now 


plunged would have been avcided if the Ministry could have 
made full preparations at once, have sent an adequate force 
to Tonquin, and have collected ten thousand reserves at the 
ports of embarkation. Their reason for not doing so was 
in part, no doubt, difficulty about men, but chiefly reluct- 
ance to inform the naticn of the expenditure which all the 
while they knew would be incurred. Some econcmists argue 
that a large grant would be dangerous, because the tempta- 
tion to spend it would be irresistible ; but this is a mistake. 
The grant would not be made either to the Army or the 
Ministry of Marine, but to the Government, which might 
be checked by a demand for private explanations to the Com- 
mittee on the Budget. The true way when en expedition 
was on foot would be to open a sufliciently large non- 
transferable credit fcr so many months, to be expended 
gradually, with the general consent of some financial com- 
mittee, and to be fully accounted for at the end. The 
Government would have nothingto gain from waste, and would 
be able at once to make the preparations and take the pre- 
cautions the want of which is in the end always so terribly 


expensive. 


the full the responsibility of the Government, thus lending 


li 


The Chamber would then have any project | 
adopted fairly before it in its entirety, and would share to | 


it the energy which is always in free States derived by |, 
Ministries from the previous sanction of the people. It | 


would then be the pride of the Ministry to complete the | 


work, yet restore some millions to the Treasury, which again 


would never throughout the war have been fora moment _ 
embarrassed, or compelled to ask permission, as M. Tirard | 


has, in fact, just done, to demand sudden and heavy loans 


from the Bank of France. 
eG eee 





CONSERVATIVE v. LIBERAL FINANCE. 


| THosE who look for a vindication of Conservative fnance to 
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, we fear, be disappointed, 
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cessois in the three previous years. 
ristic candour, he at once admits that ‘“‘ comparative state- 





and into this closer examination he refrains from entering. 
Detuils of financial controversy are, he tells us, dry and 
| uninviting, and there is no doubt that it is so, All the 





same, however, these details are, as Sir Stafford Northcote 
acknowledges, the points upon which judgment is to be 
pronounced, and if he cannot support his case by 
reference to them, he must be prepared to abandon it. 
What the Liberals maintain is, stated broadly, that if 
from their gross expenditure during the past three years 
there are deducted the cost of collection and the amount 
paid by them out of revenue for the redemption of debt, 
| the residue, which constitutes the expenditure proper, is less 
| than the amount of the administrative expenditure of the 
| Conservative Government during the previous three years. 
| Tuis is a sufficiently definite allegation, and as we showed in 
a recent issue (see Economist, November 3, p. 1276), it is 
' one which is supported by official figures. if Sir Stafford 
Northeote can contest it, his statistics will be studied with 
If, however, he can meet it only with general 


! interest. 

|! references to the totals of the gross expenditure, which he 
| admits to be illusory, he must be taken to admit its accuracy. 
| Nobody supposes that Sir Stafford Northcote cannot deal 
| lucidly with the details if he chooses, and if he avoids them, 
_he has only himself to blame if people think it is because he 
considers it politic to do so. 

When we pass from the respective amounts of Liberal 
aud Conservative expenditure to the methods by which that 
expenditure has been met, issues more definite and much 
more important are raised. Sir Stafford Northcote is con- 
strained to admit that, whereas, in the three years 1878-80, 
his Budgets closed with deficits, amounting, in the aggregate, 
to upwards of 8,000,000/, his successors have not only paid 
thew way, but after doing so, have shown each year a 
certain surplus of revenue. In defence, however, of his 

system of providing for expenditure by loans instead of out 
of revenue, he advances two pleas. The deficits, he says, 
| were due to two causes. ‘One which particularly affected 
| the last year was the great falling off in the productiveness 
| of the revenue, in consequence of the bad seasons and other 
/circumstances, which had impoverished the country, and 
hal reduced the tax-paying power of the people.” But is 
it not notorious that the revenue has been even more 
| inelastic during the past three years than it was previously ? 
Take the two great heads of receipt, Customs and Excise, 
and what do we find? In the three years 1878-80, the 
yield of the Customs was 59,561,000/, while in the following 
three years it fell to 58,171,000/; and similarly, the Excise, 
which in 1878-80 produced 80,115,000/, yielded in the 
three years 1880-3 but 79,516,0007. Thus the Liberal 
Government suffered more from the sluggishness of the 
revenue than did their predecessors, and if their system of 
finance enabled them successfully to contend against this 
great depression, while the Conservative system succumbed 
to a minor depression, there can surely be no question as to 
which of the two is the better. 

Sir Stafford Northcote’s other contention is, that when, 
as in connection with the Afghan War, an extraordiniry 
necessity arises for special military expenditure, such ex- 
penditure is better provided for “by a moderate addition 
to the taxation of three or four years, than by a large addi- 
tion to that of a single year, to be followed by a correspond- 

Ing remission in the year following.” Now, it will be 
| admitted that eases will arise,in which it would be not only 
| impolitic, but impossible to cover the whole expenditure of 
a year out of current revenue. In the event, for instance, 
of a war with a great Power, we should be compelled to 
| borrow, and to borrow very largely. It is not the case, as 
Sir Stafford Northcote asserts, that “Mr Gladstone lays it 
1 as an axiom, that the revenue of the year ought 
always to be so arranged that it shall cover the anticipated 
| expenditure of the year.” Neither Mr Gladstone nor any- 
oe ae — so impossible a proposition. What 
adstone and those who think with him do hold is, 
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He shows, it is true, that if that with an Empire so widely extended 
y to the amount of the gross expenditure, we | 
- outlay of the Liberal Government in the three | 
SU-5 € <ceeded that of their Conservative prede- | 
But then, with charac- | 


icuts of gross expenditure cannot be accepted as conclusive | 

evidence of extravagance without some closer examination, | 
-) | . oe ” - 

this proposition,” he says, “we must do 


i ili 
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ees : a8 Ours, the re 
our being involved in some small frontier war is : in 
“ 6 0 the 


ordinary incidents of our position, and that, the 
expenditure upon such a war must be treated as 
ordinary outlay of the year in which it is inears 
vided for accordingly. 

Sir Staitord Northeote’s objection to thi 
involve frequent alterations of taxation. 


refore. the 
part of t he 
ed, and pro- | 


S18, that it wil] | 
“Tf we accept 


. . | SO in connection || 
with the well-established fact, that whenever there is a || 


prospect of a considerable excess of income oyer the expen. || 
diture of a coming year, the Chancellor of the a 

feels himself bound to propose a remission of taxation... 

The consequence, therefore, of accepting Mr Gladstone's 
axiom necessarily is, that we must lay our account cae ae 
frequent alterations of taxation, sometimes in the direction | 
of increase, sometimes in that of reduction.” Here it will 
be observed Sir Stafford Northcote admits that this recur. | 
ring special military expenditure is not what can properly } 
be classed as extraordinary outlay. It is, he allows, a thing 
of very frequent occurrence, and that being s0, it appears 1 
to us his argument that it should be dealt with in some | 
exceptional way falls to the ground. If we could be quite || 
sure that the years over which we proposed to spread the | 
war charges would be quite free from all political or finan. | 
cial complications, there might be some force in a plea for | 
an equalisation of expenditure. Knowing, however, as we || 
do, that there is every year the risk of some special demand | 
being made upon our resources, it is evident that if we post- | 


pone charges from one year to another, we increase instead || 
of diminishing the chances of violent fluctuations in the | 


amount of our expenditure, and consequently of our taxa- 
tion. We render ourselves liable to be called upon to meet | 
the cost of some new expedition in addition to a portion of 
the costs of an old one. That has been our recent experience. 


We have had to pay for the Egyptian Expedition, and at the | 


same time to contribute to the expense of the Afghan War, | 


| 


| 





and the coming together of these two demands has intensi- | 
fied their pressure. Instead, therefore, of relieving usfrom | 
the necessity of altering our taxation, Sir Stafford North- | 
cote’s method of financing has simply postponed the date of 
alteration, and caused the change to be more pronounced | 
than it would otherwise have been. In other words, as a 
scheme for equalising taxation, which is the one merit he 
ventures to claim for it, it has signally failed. 

In support of his plan of spreading taxes, Sir Stafford | 
Northcote refers to what he affects to regard as two parallel 
cases. ‘ Mr Chamberlain,” he writes, “expends large sums 
of money to beautify Birmingham, and makes the expendi- 
ture palatable to the ratepayers of the day by borrowing 
what he wants for a long term of years, and at a very low 
rate of interest. Mr Gladstone offers the Irish tenants 
facilities for acquiring the land which he rents on terms 
which spread the payment over something like — 
century.” It would really, however, be a slight upon Sir 
Stafford to suppose that he actually believes there 1s any 
analogy whatever between expenditure of the kind here 
instanced, and the military expenditure, with which he has 
previously been dealing. That would be to suppos? 
that he does not realise the difference between a reproduc- 
tive investment and an unproductive outlay, from which no 
monetary return is ever to be expected. ; ' 

In what Sir Stafford Nothcote says as to inexpediency ° 
meeting special expenditure by a simple a 
the income tax, we fully concur. It is obviously = : 
the entire cost of operations for which the whole = ya 
responsible should be thrown upon a very small sec worn 
the community ; and the more directly we can bring en 
to the mass of the people the fact that war 1s an “om “ 
business, and that if they go in for it they will ea a con 
pay for it, the better will it be. Even in this mat rpwe 
ever, Liberal financiers may claim to have mg sian 
their Conservative predecessors. Sir Stafford & the diff 
when in office made no attempt to grapple wit ee 
culty to which he refers in the following sentence * hee 
revenue for the year is always to be made “ ‘as 2 ae 
penditure, however unexpected may be t = ae scone 
however exceptional the circumstances, 1 18 » must have 
tax that, under our present financial system, W the income 
recourse.” He found us mainly dependent upon {he left us 
tax when exceptional demands had to be met, an 
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<o, But we are happily no ee nate. Owing 
I bo Mr Gladstone's transformation of the malt taxinto a duty 

. heer, we have now an impost with which we can sup- 
on ent the income tax, and spread exceptional charges over 





| ei community. Mr Gladstone, it is true, refrained 
| from using this alternative tax when he provided for the 
| 


ost of the Egyptian Expedition, and this, as we insisted at 

‘the time, was a mistake. : 
weare now far less dependent upon the income tax when 
<jden demands have to be met than we formerly were. 
Thus on every point upon which the Liberal financial policy 
| aad to substantiate his charges, or has demonstrated the 
| greater excellence of the present system as compared with 
| that which he followed ; and if he is content with this result, 
| Liberals have no cause to be dissatisfied. 





| 


‘THE PROPOSED LEGISLATION ON MARITIME 
CONTRACTS. 


We are indebted to Mr J. T. Danson, to whose pamphlet 








| ing criticism from the underwriter’s point of view of the 
| new shipping legislation, proposed by the Board of Trade. 

| I propose to examine the two memoranda of the 
‘writer. They start with declaring that “ The law ought to 
| make it, in any case, either a matter of a positive loss, or at 
least not of gain, to the shipowner that his ship should be 
lost or sustain a casualty, whether he is to blame for the loss 
| or casualty, or not.” 

This is a broad, but a bad beginning. A wisdom deeper and 


lators not to attempt that which they cannot do. 
not do everything. This is one of the things it cannot do. 
And laws seen to be powerless, fall into contempt. 

The methods by which any mercantile transaction are 
made to result in “loss or gain” lie beyond the reach of 
any law. You may “ ear-mark” any transaction you please, 
and forbid it altogether; and thus drive it to secret ways, 
and possibly prevent it. But whether, while it is anyhow 


the length of the Lord Chancellor’s foot, or the colour of 
the Speaker’s hair. 

Let us apply this to the proposed legislation. Assume 
that all that is recommended is good, and that it is enforced 
by Act of Parliament. So far as the underwriter is con- 

cerned, it amounts to this: Thesum which he and his cus- 
tomer agree upon as that which the customer shall be held 
to lose, if the risk results in a given form of loss, shall not 
exceed the sum actually thus lost by the person insured. 
| Now how can this be effected? The law cannot intervene 
at the making of the policy. It would be easier to take the 
making of the policies into its own hands. Nor can it 
Inspect the transaction during its progress, and determine 
Whether events subsequent to the date of the policy have 
‘made it to the assured more or less desirable that, in view 
| of ‘given insurance, a loss should occur. Nor, I venture 
: ‘ay, Can It come in at the close of the affair; and, a loss 
aving occurred, prevent the underwriter from paying to 
| the assured the sum he has agreed to pay for a total loss, or 
Such lesser sum as he may be disposed to pay on a partial loss. 
| ‘ In short, make what laws you please, as to these matters 
ey Temain inoperative, till somebody concerned calls them 
on So, whatever may be done in the way proposed, 
t will be without effect unless, and until, mercantile men 
| Shall desire the effect. 
ty not, therefore, what the gentlemen at the Board of 
ie desire to have done, but what the mercantile com- 
look o will second them in getting done, that we have to 
lie ins 2S the measure of what is practicable. And what 

Bernticable we had better leave alone. 
come thing criminal, or alleged to be so, I leave, of 

etm out of the question. There the law has a different 
: yaad rightly wields far larger powers. It is bound to 
mapect everything that needs inspection, to set aside all 
private convenience or gain, and to make the detection and 
pu ent of the criminal a paramount object. But 
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The fact remains, however, that 


been challenged, Sir Stafford Northcote has either | 


| on “The Profits of Marine Insurance,” we recently directed | 
‘attention (see Economist, Dec. 1, p. 1395), for the follow- | 


| Board of Trade from the point of view taken by an under- | 


wider than that of the Board of Trade has long taught legis- 
Law can- | 


carried on, it shall be a source of gain or loss to those en- | 
gaged in it, no more depends upon the law than it does upon | 
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been even imputed to t] 


nothing criminal has vet i 
1 he under- 


| writer, 


| Now let us consider (1) what the things 
| practice of underwriting in this country which the Board of 
| Trade deems wrong: (2) wheth 7m F busi 
ees gh whether by men of business, sso, 
onal eae wrong; and (3) whether if forbidden by 
| le ley are likely to be prevented. 
I will not follow Sir T. Farrer through his 


are in the ordinary 


| latio 3 f } > a eareful ealen- 
| a the effect of particular modes of insurance. He 
has no doubt conscientiously, and, I see, very laborionsiy 


| sought to show how under our present 


system wrong may 
\ gm 


| be done—that it probably is done—and that it would be 
well, were it practicable, to prevent it. But he has some- 
| times acted on imperfect information. He has, as is the 
manner of advocates, selected instances with regard to their 
effect on the public mind, rather than to their exhibiting 
(what he but imperfectly knows himself) the real operation 
of our system of underwriting. But though every under- 
writer will differ with him as to the particular blots he 
would hit, there are few, if any, who would deny that the 
system has important defects, or that some of these are 
plainly curable, or that all that are curable should be cured. 
Much the same, however, may probably be said of 
department of our mercartile life. : 

First, then, what are the things which in the ordinary 
| practice of English underwriting the Board of Trade 
deems wrong? . 

Before all others in its importance isthe manner in which 
the value of a ship is ascertaired for insurance. We are 
told that the leading sinner here is the law itself. 

“What the law gives as the value to be recovered from 
the underwriter is the value of the ship when the voyage 
commences, and, in addition, stores, provisions, outfit, and 
money advanced for seamen’s wages, which in general 
amounts to half the wagesfor the voyage, with premiums, 
stamp duty, and commission.” 

I am not concerned in the perfect correctness of this 
summary of the law, so let it pass. The Poard of Trade 
objects to it, as to the shipowner, that— 

“1, The ship deteriorates during the voyage, but he re- 
ceives the value as it stood at the commencement. 


every 


sions, outfit, and money advanced for wages twice over, 
once in the insurance on the ship, which is held to include 
‘them, and once again in the gross freight, which, of course, 
_ includes all the expenses incurred in earning it.” 


Of course, the legal rule is applied (can only be applied) | 


| when the law is called upon by the parties concerned to in- 
'tervene. The imputed sin of the underwriter is, that 
| when he is a party to fixing the value of the ship he does 


| not object to this method if he thinks it fairly applied. | 


| Now, if the rule of law be altered, what is likely to be the 
‘result? If the new rule be deemed to bear unfairly upon 
either party, new vigilance will be used to anticipate, and 
| prevent any need for calling in the law. The underwriter 
| will continue to do ashe has done. Knowing something 
| more of shipowning, as a business, than is known at the 
| Board of Trade, of its profits and its losses, of how they 
'are made, and of what it is that regulates the supply of 
needful capital to this great branch of our national industry, 
' he will do the best he can, on the one han 
| shipowner a fair indemnity for unavoidable loss, and, on 
| the other, to protect himself against the nefarious tenden- 
| cies likely to be generated by over-insurance. He will give 
| to his customers willingly all he may think them fairly 
| entitled to, andall that prudent and honest men commonly 
| require of him; but if he knows his business, he will give 
them no avoidable inducement to make claims upon him. If 
he does not know his business, he will not be 


Lown ory it 
iong im it. 


ee ee 


ee 


oe 


‘*2. He insures and receives the cost of stores, provi- | 


1, to give to the | 





While there he is a nuisance, no doubt, but the Board of | 


Trade is not likely to be asked to remove him. nls 
In truth, the exact value of a ship to its owner is often 
much more nearly “an insoluble quantity ” than would be 
supposed. A rough-and-ready rule may be made for it, as 
it may for anything; but it will not often give 3 correct 
| esult. The circumstances often vary much, and no rule 
| could be framed to include them all, and secure their just 
| appreciation. It is a very old difficulty, as I will present'y 

show. 
The n 


ing of freight for in 


° } a al 
ext objection of the Board of Trade is to the vatu 
surance without deduction 


sd 
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| expected to be incurred, but not incurred, in earning it. 
This is a real blot. But the cure lies rather with the 
| underwriter than with the law. It concerns the practice 
| of salvage. Where gross freight is insured, in view of the 
| anticipated expenditure by the shipowner of a considerable 
| sum on wages, stores, and port charges, which is not in 
‘fact made, so much of this sum as he saves he ought to 
hand over to the underwriters as salvage. He does so in 
all similar cases of partial loss of the ship, or of the cargo. 
| And why, it may be said, is this not done? There are two 
| practical difficulties. The first is, that though at first sight 
| it seems that it would be easy to ascertain fairly the amount 
‘saved in each case, those who know most about it agree 
‘that it would often be difficult—sometimes very difficult. 
This opens one of those prospects of dispute, delay, and 
, litigation which every man of business shrinks from. He 
prefers paying something down to be rid of it. The second 
difficulty is, that shipowners often find it convenient to 
obtain an advance on the freight they are in process of 
earning, and if they offered a security which was liable to 
be reduced to one-half or one-fourth of its apparent value, 
they would not get the advance. Now, though the purpose 
of insurance is undoubtedly to give only an indemnity for 
the loss incurred, there is a strong and a very natural ten- 
dency to give it in the form which those who have to use it 
find most convenient. Whether these difficulties can be 
overcome admits of doult. That they will not be overcome 
by an Act of Parliament may be taken for certain. 

But the Board of Trade has at hand some valuable guid- 
ance in the known experience of other countries. In Feb- 
ruary, 1875, our Government sent to the principal foreign 
Governments a list of questions, which elicited tolerably 
| Clear answers as to the manner in which their several laws 
| deal with the contract of insurance as it affects (a) the 
| valuation of ships and goods for insurance, and (b) the 
' insurance of freight not yet earned. 

| | As to over-valuation, it seems that two general rules of 
| | law prevail. In France, Belgium, Holland, Italy, Germany, 
| Aus‘ria, Denmark, and Sweden, it is open to the under- 
|; writer to contest a claim on the mere ground of over-valua- 
j; tion. But then he never does so, unless he can show fraud. 
|, In the United States and in Russia, as in this country, 


| having agreed to the valuation, and taken his premium on 
{ 


A ns nssieeenstsestnstnennntinneenpeenn-e- 


i 


| it, he cannot contest the value unless fraud be alleged. So 


|| that, in effect, the latter rule prevails. 
| As to freight, its insurance is forbidden in France, 
I Belgium, Italy, and Austria. And “thereby hangs a tale,” 
| too long to be more than referred to here. When the 
| framers of the Code Napoléon (perhaps the ablest body of 
l) men who have yet been set to such a task) came upon “ the 
| Value of a ship for insurance,” they found it an old problem, 
| and one for which they could suggest no solution. But it 
| was suggested that a ship in use will always be earning 
freight, that this could always be distinguished, and that 
, to forbid its insurance would, at all events, leave a margin 
| within which, if the prohibition were effectual, the tendency 
| to over- value the ship would be harmless. But, as most 
r of your readers probably know, it was not, and never has 
been, effectual. In Russia, Sweden, Norway, Holland, 
| Germany, and the United States, where the example of the 
, Code Napoléon is not followed, the insurance of freight is as 
free as it is here. An Austrian informant of 1875 says, 
frankly, that it is “always done” there. And those who 
have had occasion to insure freight in France, Belgium, and 
|, Italy know for themselves how it is “always done.” 


‘i 
1 
THE DEPRESSION IN ENGLISH RAILWAYS IN 


1883. 








WuiILe in the year now closing both the Scotch and the 
, nish railways have maintained a fair amount of stability in 
the Glasgow and Dublin markets, there is an unmistakable 
drop in the quotations of the English stocks. Even up to 
, the close of the first half of this year there had been no 
| general reaction, and the admittedly inflated quotations of 
, 1851 had, in the instances of these ordinary stocks been re- 
| markably well sustained. Whatever the public had been 
brgene ready to sell, it was always understood that they 
| Clung tenaciously to their home railway investments, and it 
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was usual to find these stocks 5 
settlement. But the second half of this pit siceeeding | 
a somewhat different condition of the market : : “Felon 
taking into consideration those deferred etia f hi oat | 
the recognised property of speculative cliques it “sree | 
that railway holdings have been easier to come b al | 
the quotations, even of the most solid of these ag | 
have slightly given way. At the same time, it is nes | 
movement in the chief companies which is — 
criterion of the whole. It is amongst those velaads at 
of a lesser magnitude, and holding a less substantial me | 
tion in the market, that the principal instances of 2 } 
gression are to be found. Out of the entire ticiaaien 
there are only two exceptions in which a notable aoe 
apparent—in Metropolitan District, where the rise is 5/ ’ 
in North Staffordshire, where it is 4/. saies 
But before proceeding to consider 
assigned for this reaction, it will be 


i 
| 


the reasons to be | 
well to measure its 






































extent. This will be found below :— 
—————___ | 
Rise | Market Value of the | 
ld (+) or Entire St "2 
Value, | Fall ee } 
Dec., | (—) in December, December | 
1883. | 1883.| 1883. | 1832 || 
£ £ | 
I ita snihieisiniesnnnionns 119 | —28% | 3,144,000) 3,897,009 || 
Great Eastern .................. 64 — 133 | 7,744,000) 9,363,000 | 
Great Western ...............0. 143 | — 4% | 25,783,000) 26,649,000 
Great Northern.................. 115 — 9 |*11,270,000'*12,284 000 
Lancashire and Yorkshire ..... 115 | -144 16,330,000) 18,697,000 
London and North-Western..| 173 | — 3} | 61,890,000, 63,143,000 
London and South-Western.| 1304 | - 5 | 12,632,000 13,116,000 
London and Brighton ......... 120 | - 4 | *8,.226,000) *8:500,000 
London, Chatham, and Dover} 23} | -— 44] 2,586; 3,086,000 | 
Manchester and Sheffield . 83 | - 8} eee *5,368,000 | 
BEGUPOMEMIEAN .....5050000550neksers 1164 | — 4 | *5,475,000) *5,663,00 | 
Metropolitan District ......... 60% | + 5 1,367,006) 1,254,000 | 
— epsinaRinaai naar: 1343 | - 4 | 35,574,000) 36,630,000 | 
North-Eastern ................6. 1714 | - 24 | 38,725,000) 39,300,000 | 
North Staffordshire ............ 89 | +4 2,875,000) 2,745,000 | 
South-Eastern .................. 124 — 6 |*11,050,000 *11,582,000 | 
avenn| -—| 
249,558,000 261,277,000 | 
; (249,558,000 
aie, 
Net fall in market price in 1883 .............:.:000+ { ae ~ | 
® Includes Preferred and Deferred Stocks. 

It may be said that a full of only 44 per cent. in the | 
course of twelve months is not a very remarkable occurrence, | 
although, perhaps, it gains some significance from the fact 
that it is as much as 6 per cent., measured by the nominal | 
amount of the capital represented. A relapse of such 





dimensions in any one security, would, it must be admitted, | 
be a comparatively small affair, except perhaps, tu the share- | 
holders directly interested ; but when it comes to be spread | 
over one of the most important classes of our investments, | 
and when we consider that, in effect, it considerably more | 
than writes off the entire amount of the dividends paid to | 
the shareholders in the twelve months, the signiticance of 


the Joss of nearly 12,000,0002 of market value will Le better | 


understood. The fall cannot certainly be described as severe. 
—that isa term far more applicable to American, or to 
Mexican railroad securities over the same period ; 
nevertheless, there are features of the reaction worthy 0 
our consideration. 

We may pass over the four great companies—t 
and North-Western, Great Western, Midland, an 
Eastern—with little remark, for the decline t 
been comparatively small. It is inthe Furness, Steen 
and Yorkshire, Manchester and Sheflield, Great me “ } 
Great Northern, and less prominently in a a 
Dover and South-Eastern stocks, that the principal poe 
ciation is observable. Now, it is worth meee 
these companies serve certain clearly-defined loc: 
Laneashire and Cumberland on the N 
Yorkshire, and thence through Lincolnshi 
Counties, as far as Kent. That trade in 
has been much depressed latterly there can 
even though the Great Eastern and a 
panies have exhibited considerable tratlic il 
current half-year, owing, it would appear, r rte 
extended mileage. But in Lancashire rom a 
tratiic has been especially stagnant, and for the 2! 


he London 


reases in tie | 
lv to thet | 


t balf of | 


d North- 
herein has | 
Lancashire | 


North-West, South | 
re and the Haster2 } 
all these districts |, 
be no doubt, || 


Great Northern ~ | 





:berland, 
Fo 
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Parison | etween 1883 and 1880 brin follow; 
results :— bas gs out the following 
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his year, all the companies named, except the Manchester 
| and Sheffield, paid reduced dividends. The Furness divi- 
‘dend was no Jess than 3 per cent. smaller than that for the 
érst half of 1882; while both the Lancashire and Yorkshire 
‘ond the Great Northern dividends suffered to the extent 
‘of } per cent., and the Great Eastern and South-Eastern 
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England. Scotland. Ireland, |, United 

































' dividends 3 per cent. Kingdom. 

| Traffic has just latterly been reviving ; but as contrasted Sal | 
| with previous years, it has in 1883 been far from elastic. | 3Uth | 

Atthe same time, it is a point which has told more against No. of Pasmengers ead | 

the net earnings of the English companies that workin a hace Be e859, 722,656 15,741,432°295,721,171 | 
expense have grown so distinctly of late. In the first-half noe ar ee Pascoe a ane ee | 
of 1883, while traffic showed an increase of 2} per cent., Increase ............ 102,038,668 17,153,383. 3,462,017 122.654. 068 
working expenses increased 4} per cent., and the figures in | ——_—_—_| hsisicioniaersanopaetiisenae 
so far as they are published for the current half-year point | ay no olives s “| #@ | # 

in thesame direction, Thus, the Manchester and Sheftield per alle “ 1883) 414,017) 865,545 224 srsi 440,717 
Company to the 9th December had earned 22,718/additional|  Do,do .... 1880) 439,473, 851,385, 255;821, 470,291 




















traffic, while the increased working cost had been 21,5032; 
the Metropolitan to the 18th November had obtained 
27,574/ more gross revenue, at a cost of 24,253/; and though 





. e | ! i ee 
Difference in 1883)Dee. 25,454 Inc.14,160 De. 30,943, Dec. 29,574 


—_— —. 


| eo 
| | I 


Gross receipts ...... 1883 1,729,621 329,277 153,075 2.211.973 


















the South-Eastern and London and Brighton showed a larger Do, do ......... 1880) 972,513, 249,714) 129,706 1,342,933 
proportion of increased gross earnings carried to net a rem sesenfreemsene 
revenue, even in those instances there was a distinct growth Increase ............ 757,108 $8,563) 23,369' 869,040 














of operating charges. Altogether, the prospects of working Averagereceipts per Pie ka 
il 









































































30th of June last, after the lapse of other three years, the 
lines open extended to 671 miles, Thus within the seven 
years the aggregate mileage of the various lines was more 


— _ __ 





Net receipts ......... 1883; 330,668} 93,806) 35,139| 459,613 
TG acectonias 1880 178,335, 67,572) 24,457/ 270,364 


i 


expenditure again swallowing upa large part of the increase| mile... 1883 3,251 4,772, 2,187, 3,286 
in traffic are ominous. Why working expenditure should eae 1880) 3,615, 4,814, 2,702) 3,649 
grow in England so much more than it has latterly done in D cf ee ee nee 
Scotland it is hard to say; but the comparative strength Pee Disses 8 = ceeicech ae 
of the Scottish stocks 181n @ great measure attributable to Average receipts for | d a re d 
this circumstance, passengers......... 1883, 1:89 132 | 233 | 180 
I pics 1880, 1°97 1:36 253 1 86 
EE —|—- ———. —_—_-— 
Decrease............... | 008 | 004 | 020 | 006 
TRAMWAYS. ae ee ae ee es 
' ; Gross expenditure, 1883, 1,398,953) 235,471' 117,936! 1,752,360 
A Sarna return has been issued, which shows the Do, = Dieiiaiee 1880, 794,178) 173,149) 105,249 1,072,569 | 
growth of our tramway system since the year 1876. Onthe | — oa = Rae 
. a ° 9 anm! oma, | 
J0th of June, 1876, the length of line open for traffic in aneecerips sana 004775 02.389 ee | 
the whole of the United Kingdom was 158 mi ‘our | Averageworkingex- | 
piaidiehes aie | 6 ogee Io ye 2,629) 3,412) 1,684, = 2.611 
: = er—that 1s, on the 30th June, 1880—the length | ie 1880 2,953} 3,463 2,192! 2,914 
of the lines open had increased to 488 mil - —-— seen sevianseenimsn. J 
P 8 miles, and on the Decrease............... 324) 51, 508; 303 | 


































































than quadrupled, this increase, as will be seen from the Increase ............ | 152,333; 26,234) 10,682) 189,259 | 
following table, being accompanied by a still greater aug- Average netreceipts ; | 
mentation of the capital expenditure : — per mile............ 1883) 622, 1,360) 503 685 | 
DR BD siisoni 1880 662, (1,351, 510 725 | 
CapiTat and MILEAGE. [— | ———_--- ——_ — 
SD CCN: Increase ... ....... is . 
Decrease............ 40) j 50 
Miles | Capital | Capital {Ccst Per | Percentageof netre- §£§£———— 7 Naa 
aes Open. ‘Authorised/Expended.| Mile. ceipts topaid-up {| % | %&% | % S 
—. reslopaltilsigitamceccanacal iatiaipenrenmets GUID vssninsecusn 1883 416 | =884 | 3:30 = 
England June 30, £ £ £ Do, do.........-- 1880) 4°23 | $13 | 374 474 
—_— 1883 ...| 532 11,903,274 | 7,723,755 | 14,518 a Oe eee eee 
1880 ...| 269 | 6,710,596 | 4.160.590 | 15,467 Increase .........-| + | O71 | 006 ; 
1876 ...) 94 | 2,667,300 | 1,314,070} 13,979 | __—Decrease...........| O07 | we | OT 
Scotland— 1883 ...| 69 1,413,879 “1.085 110 | 15.726 The bread fact here brought out is, that as the tramway 
1880 ...| 50 1,429,385 843,959 16,879 system has been extended it has become, as a whole, slight! y 
1876...) 42 1,157,074 | 611,185 | 14,552 | less profitable. But the experience has eae in = 
Treland— lds, Veo dS different d'visicns of the country. In Scotland the trafic 
1883 ...| 70 | 1,302,689 | 941,962} 13,456 ila in ter, whereas both in England 
1880...) 48 | 1070777! 660.916} 13769 | 0” the lines has become greater, glar 
1876...) 22 640,000 | 327.866 | 14.903 | and Ireland the average number of passengers per mile 
United Ki ———}_____|_ "| open was less in 1883 than in 1880. Then, while all the 
ingdom—I1883 ...! 671 14,619,842 | 9,750,827 | 14,531 companies have been reducing fares, the Scotch companies 


9,210,758 
4,464,374 
x rg cost of construction, it will be observed, is highest 
€ Scotch lines, provision having been made in their 
a : =e traflic than the average of the English and 
ane ave been intended to cope with. The capital 
a per mile was considerably less in all divisions of 


the Ki 
- Kingdom at the end of June last than at the corre- 


8 ° 
eiet date in 1880, which is probably to be accounted 
th Y the lower prices of material, and improvements in 


5,665,465 
2,253,121 | 


15,395 


14.260 have been able, tecaure of the augmented traffic, and of the 


reductions in working expenditure, to earn larger net 
profits than they did three years ago, whereas the English 
and Irish companies, although they also have curtailed their 
working expenditure, have had their receipts more than 
proportionately diminished, and have, therefore, had to | 
suffer a diminution of net revenue. These differences | 
are, no doubt, mainly due to the fact that the Scotch | 
lines are nearly all located in populous centres, and | 
have been extended mainly to meet the growing | 
€ meth demands of an already re I Somnge — in | 
‘eae ttod of construction. If, however, the comparison | England and Ireland thinly-peop! istricts have been, | 
tor with June, 1876, the cost per mile is higher both in | and still are being, opened up. It is not to be eee 

e and and Scotland, although lower in Ireland. such extensions will pay so well as the lines in populous coun. | 

“ming next to the income and expenditure, a com-| tries. For all that, however, they yield on the average a very | 
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fair return to their proprietors. There are, moreover, in their 
case large possibilities of future growth, and as they are of 
great public advantage, it is to be hoped that the work of 
extension will continue to be carried on. Judgment is, of 
course, needed in the selection of districts to be served, but 
there can be little doubt that if proper care be exercised, 
many localities are to be found in which the construction of 
new lines may be prosecuted with benefit alike to the public 
and to investors. 





BUSINESS NOTES. 


Tue Success or THE CotontaL Loans.—The amount of 
the Colonial Government loans placed this week is 7,837,500/, 
the subscriptions reaching 14,000,000/; and both issues 
have risen to a premium in the Stock Exchange. It is as 
well that these loans have proved successful, for had the 
prophets of evil been right in their forecasts, there would 
have been a blow struck at colonial credit, which was hardly 
called for by the facts of the case. Neither the Cape nor 
New South Wales are, as yet, burdened with debt to any- 
thing like the proportions of Queensland, New Zealand, or 
South Australia ; and in a year when the three last-named 
have successfully floated fresh loans, we do not see why 
applications from the two first should, if offered on favour- 
able terms, have been rejected. As a matter of fact, the 
Cape loan was offered upon exceptionally favourable terms, 
for the amount was considerable, too considerable to be 
repeated often, and it was scarcely sound financing to 
have allowed sucha mass of liabilities to accumulate without 
takingsteps to liquidate them. It is, however, to be hoped that 
the Cape Government now see their way out of their troubles 
with the natives, and that before the time arrives when 
they may require further aid from this market, they will 
have been enabled to convince our investors that Colonial 
Government 5 per Cents. are not to be acquired below par. 
We looked upon the minimum of 98 as painfully low. The 


average price realised by the New South Wales 4 per Cents. 
was 100/ 12s 6d. 








Tne IncipEeNce or Taxation.—All calculations as to the 
incidence of taxation must of necessity be more or less 
speculative, and there are some calculations in a paper deal- 
ing with the distribution of taxation read by Professor 
Leone Levi before the Statistical Society on Tuesday 
evening, which we should hesitate to indorse. As the 
subject is, however, one which rightly attracts a large 
amount of attention, we quote the following estimate put 
forward by the Professor of the amount of the taxation per 
head borne by the middle and higher classes and the work- 
ing classes respectively :— 

Pusiic TAXEs. 


1882. 1862. 1842, 
Per Head. Per Head. Per Head. 
s d s d s d 
Middle and higher classes 66 0 ...... ae ae sala 60 0 
Working classes............... ee RE tens ten 27 4 


These figures must be taken for what they are worth; and 
as we have said, they are really only the guesses of a well- 
informed man, who has given much attention to the study 
of statistics. The inference which Professor Leone Levi 
draws from them is, “that the fiscal legislation of late years 
has been all in favour of the labouring classes, and that 
scarcely any attempt has been made to replace the taxes 


removed affecting them by others having an equal inci- 
dence.” 





Limirep Liasruiry Unpertakincs IN THE SHEFFIELD 
Districr.— According to the “ Sheffield Red Book,” the re- 
sults of investments in the limited liability companies of that 
district have been very far from satisfactory. First a list 
is given of thirty-nine companies whose affairs have gone 
into liquidation, and the loss sustained by shareholders and 


creditors in these undertakings is estimated at 2,617,989/, 
taking the share 


ig t sat their par value. Of this loss, 516,0732 

= : : ag. fallen upon creditors, 221,9771 upon 
1¢@ holders o ref . 

1,879,939 upo preference shares or debentures, and 


n the ordinary . 
gives a list of fifty com calen mroholders. » «Av econd talile 


pares the present value of their shares wit 
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° ‘ . ~hs ired, nor 
panies still in operation, and com- | taken from land which the company neither wo ae e 
h the amount of | intended to acquire. And equally erroneo 


[December 29, 1g¢3 


the paid-up capital. The shares of fifte 
panies show an increase of value amounting jin 

gate to 1,759,625/, while the remaining thictytie ee | 
depreciation of 3,436,514/, of which 2,911 a - 
twelve companies entered under the head “coal and - 7 
The result brought out by the two tables is thus; aT | 


€n of these con. | 


—_ 









Loss on ordinary shares, in 39 defunct companies .., } _ 
Loss on preference shares 00.0.0... ..cccccccsececc on 
L008 DY CPOMIBOES 04455..02v0esssrcrersersvicatenssscdeosen me, 
sie 07 
cai dE teas teeea eseicpaehieces aicck Ue 2.617.959 | 
Depreciation in value of shares, in 35 existing companies 3.436 34 
e . 6, r (3 
Less value of shares in 15 companies over and above 054,503 | 
UE sie sinasinssssivinitoness ucuisvusseeeteeceine.cc, 1,759,695 
Total loss or depreciation .............6.......... 4,294,978 | 
The details respecting the coal and iron companies are as 


follows :— 















































| 

ns . Compared with 

Called-up. Present Price. Am’ut Called-up, 
Name of Company. |—— —— —|_ nde | 
Per | Total. | Per Sl Total. | In- | Depre- | 
Share. _— oo o“a" | crease.| ciation. | 
—— -_— + ——. —_——_ }_ eke } 
£ | 2 | | 

And. Knowles & Son..| 25 625,000 9h 237,500 7,500 

Bilbao Iron & Railway 

Company ............ 10 500,000) 5 250,000 250,000 
Bolckow, Vaughan, & 

Company ............ 20 & 12 | 2,740,940 19 & 103 2,555,045} 185,995 | 
Charles Cammell& Co.| 80 800,000 69 ,000) 110,000 | 
Chillington Iron Co... 10 815, 13 33,488) 279,562 | 
Ebbw Vale Iron &Coal 

COPEPOIY csc ccccseess 20 1,489,500 6 446,850 1,042,650 
H. Briggs, Son & Co...,123 & 8}, 259,005} 6} & 43 135,207 123,798 
John Brown & Co. ... 75 750,000 60 602,500) 147,500 
J.&G. WellsColl’y.Co.| 48, 225,000 40} 202,500... | 22500 
Midland Iron Co. ...... 12,5 42,5 123 &5 44,688) 2,188 ss 
Parkgate Iron Co. ...| 65 195,000 724 217,500) 22,500) 
Sheepbridge Coal & ad 

Iron Company ...... 10, 20, 25) 545,225) 5}, 10 & 23 814,480) 230,745 
Staveley Coal & Iron| - = 

Company <.......... 60, 1 782,000|713, 108, 73,129) 941,713, 159,718 
Wm. Cooke & Co 45 | 4 30,000) * ~w | we oe 

ls kaa | (117,000 6 15,600 101,400 
|9,4:6170 | 6,689 021, 184,401; 2,911,550 


Tue Unirep States Import Duty on Carpet Woots.— | 
For some months past the special agents of the United | 
States Treasury Department have been investigating 
charges of undervaluation brought against importers of 
carpet wools. The agents of the States in Europe reported | 
that this class of wool is worth more than 6d per |b, and is, 
therefore, liable to a duty of 6 cents per lb. W hen shipped 
to the United States, however, it has been invoiced at less 
than 6d per lb, and has, consequently, been admitted ata duty 
of 3centsper lb. The questionasto which of the two valuations 
—that by the United States agents in Europe, or that of the 
importers—is in future to be adopted, was submitted " 
Secretary Folger, and, as will be seen from the following 
extract from the New York Commercial Bulletin, it has been 
decided in the importers’ favour, “ Secretary Folger, oak 
the Bulletin, “has decided ina Philadelphia case, oe 
to the District Attorney for prosecution of inpaer 
the difference of duty between 3c and 6c per Ib, that as 3 
valuation was so close to the dividing line—over or unt . | 
6d—the evidence did not justify the prosecution of - it | 
porters by the law officers of the Government, 1n acco! ? 
with the provisions of the Act of 1874, which Oe ee c 
Government to prove intent to defraud. This ae of 
Secretary Folger virtually gives the importers ae? oa | 
the doubt, and the class of goods in question will © | 
to come in at the lower rate of duty.” | 


——— } 


‘ g | 
Mis-sTATEMENTS 1N MINING Prospectvses.—A os 
instance of the mis-statements often made in Oe wih | 
came before Mr Justice Chitty this week, in — rect the | 
an action brought by the holder of 3,480 s ra andes | 
Indian Mammoth Gold Mines Company, for the of the | 
of his contract to take the shares, and the poate tha 
money paid for them. The ground of the aaeme we that | 
the statements in the prospectus were ene hile 
material facts were concealed ; and it was yew = ‘rom the 
the prospectus stated that samples of quartz ae wit 
lands acquired by the company had ene = eae 
exceptionally good results, the fact was, tha q 
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December 22, 1883. ] 






















































stateme 


| ecured an estate of 1,500 acres, the truth being that all that 


had been secured was & leasehold interest in some 50 acres of 
iand,and mining rights over only 5 acres. Of course, judg- 
| ment was given in favour of the plaintiff, and the directors 


‘of the company were 


|for the 870/ that had been paid for the shares. The case is 


with regard to the Indian gold mining speculations, and it 
wil] be well if investors take to heart the lesson it is 
‘ftted toteach. They are again being solicited to put their 
money into gold mining ventures, located this time not in 
India, but in the Transvaal; and while the failure of the 
Indian speculations does not at all imply that those entered 
into in Africa will prove abortive, the exposure of the mal- 
practices attending the launching of the Indian companies 
is suggestive. It shows the necessity of scrutinising with 
the utmost care all the documents relating to the aun com- 
panies before investing money in them. It would be well 
too, for investors to keep steadily in view the fact, that all 
gold mining ventures are pure speculations. They may 
| prove successful, or they may prove utterly worthless and 
only those who have money which they can afford to lose 
without inconvenience should meddle with them. 


| 
| 





; THE AMERICAN Corton Crop.—Bradstreets Journal of the 
8th inst. publishes the results of an extended inquiry as to 
the amount of the cotton crop of 1883-4, Correspondents 
in 657 counties were applied to for information as to the 
yield of their districts in bales. From 626 of these counties 
mre were received, the total number of replies being 
1,227, and the results reported are tabulated thus :— 5 





Tue Corron Crop of 1883-4. 
anihaieiiiicliiiapaaitin theta tale Fe EINE t's 


























f Weight of 
; ercen-| Bales Com- | Yield by | Probable 
States be of pared with | States as | Total Yield 
. ‘Area Re-| last Year. ‘sent from|1883-4; 8 % 
| ported. | 626 added gives-- 
ie 1883-4. 1882-3. Counties. 
| | ee , | 
N : Lbs. | Lbs. Bales. | Bales. 
‘oo 100 | 453] 465 | 360,000 | 389,000 
ith Carolina... 100 | 451] 457} 415,000) 448,000 
is" | 98 | 450] 482] 720.000 | 778,000 
Alabama ; aS 422 45.000 | 50,000 
Mississippi ay Seep oo 474) 484 619,000 | 669,000 
Wools | 98 470 | 478 | 796,000 | 860,000 
fea | 98 | 443] 454/ 388,000 | — 419,000 
itm 97 489 | 516 | 1,050,000 | 1,134,000 
| Tennessee a | 474) 481 | 514,000 | 555,000 
ndlan Territory| 100 453 466 46,000 50,000 
. 














Summa | | | i 


Deer . 
Ponibie a cee 1882, — ~~ cent., or 1,258,000 bales. 
9p on account of old cotton in hand anters 
100,000 bales n hands of planters, 


It will be see : 

hs “Su youd _ the estimates of the correspondents 

opinion, indgine fon RY 8 per cent., Pradstreets being of 

team om former experience, that the reports, on 
8¢, underestimate the yield by about that amount. 





THe Curis 

whole emeas Carrs Marker.—The one day of the 
of the eink befo 1 Pn ar butchers the most is the Monday 
to market, W ae iristmas, when the fat stock are brought 
| public at ae “— the day without its interest to the 
| day like this ix i ae maney changing hands for meat on a 
whether the de ery ISTRY ; and we are interested to note 
interests, and - ae of late years ruling in the farming 
OF pedigree st e ee which for years has been so active 
countries has ~~ for shipment to America and other 
to market, Th ected the quality of the beasts now brought 
80 large as in a numbers offered for consumption were not 
for by the es hk. previous years; but this is accounted 
rom the ae ie amount of dead meat now sent up 
made a good] i - Still, the Seotch, Devons, and others, 
Of previous aes isplay, and were admittedly up to the level 
able one for rs The season has certainly been a favour- 
Ing, food being cheap, and the weather mild 
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nt in the prospectus, to the effect that the company had | 


declared jointly and severally liable | 


interesting, as showing how the public were grossly misled | 
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and dry, and it is not surprising 
‘ ’ 


Dee. 17, 1883, 


Coarse and inferior beasts ........ ¢ . te ‘ ¢ a eek 
Second quality ditto... 4 6 ' 5 ; ron ; : 
Prime large NU a 5 § 6 Baba ce st 
OO 6 0 6 “to es 
Coarse and inferior sheep... ......... 5 6 6 Q cs oa 
Second quality ditto.................. 6 0 6 § Ree 7e7 8 
Prime coarse-woolled ditto......... 7 e& 7 2 Ss Pal 
Prime Southdown ditto ............ 7 3 7 6 8 58! 
SNE i icishticcbicdediacinesweasin 3 6 4 0 310 42 
Neat small porkers ................. Se Bete... 4 ’ ‘ ; 

. eae ‘ . 5 


It will be observed that mutton were likewise 


: ; and pork 
ower in price. 


LE 


aoe ae Beqvests.— The Illustrated London 
l . - > ne. Ps . . : 
gives the following list of wills proved, with the amount of 





the personalty in each case :— 


Sir Edward Henry Scott, Bart., J.P., D.L., Sundridge Park, : 


Kent 
917.000 


a a ore ase, 12 Clifton crescent, Folkestone 105,000 

Sir Wil 2 Aus! m, 51 arrior square, St Leonard’s-on-Nea 74,000 

Sir William Taylour Thomson, K.C.M.G., C.B., Caerlee 
Innerleithen (Scotch Confirmation) wee 7 oe 34,000 


Right Hon. William Beresford, P.C., 40 Eccleston square... 20,000 


“2 Elizabeth Jane Dodswell, 4 Robertson terrace, 
7 WIPE. “ochatndati dic dioits cian debian sheiscsedseebeneniccnssaisanddis 11,000 
tight Rev. Francis Kerrit Amherst, Roman Catholic re 
Bishop of Sozusa, sometime Bishop of Northampton 
Fieldgate House, Kenilworth ..................c000008 9800 
Miss Isabella Dann, 11 Chester place, Hyde Park square ... 32.1 0 
The following are from the City Press :— 
Mr W iiliam Finlayson, 54 Inverness terrace, Bayswater 19,000 
Mr Asher Solomon, 5 Falcon square, and ]4 Upper Woburn = 
place olen teseeneeeceeseseetereecseescesseseescseneseneessenseas sees. 380,000 |} 
Mr Edward Townes, 71 Gresham street and Queenswood, 
FIN nnkihavssceveumeuomincaipinnedineecetiiinmiaieiseiials pier 73,000 | 





Horeiqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Dec. 20, 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follows :— 
DesTor. 
Dec. 20, 1383. 





1, 1882 


Dec. 13, 1882 I 


Capital of the bank............ 182,500,000 0 182,500,000 0 


Profits in addition to capi- 


tal (Art Law of June 9, 
8,002,313 54 8,002,313 54 8,002,313 54 


SOI. kccnscctiancssetsaneri 

Reserve of the bank and its 
BOON oi acc ccccerscsencece 22,105,750 14 22,105,750 14 2° 105.750 14 
Reserve of landed property _ 4,000,000 0 4,000,000 0 $,000,000 0° 
Special reserve ......00ceeeeeees 11,997,444 16. 11,907,444 16 9.907.444 16 
Notas in circulation............ 2,935,592,825 0 .. 2,933,772,025 O. ... 2,752,691,240 YU 

Interest on securities trans- 
6,395,248 65 7,504,227 76... 6,551,777 48 


ferred or deposited 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 


30,991,105 54 


$2,483,120 89 32,243,049 9 


84,506,069 39 93,518,007 














CTEGICON ......cercereeeeeeee Y 
Current accounts, Paris...... 365,647,225 58 363,023,290 96 
Do branch banks .......++++ 52,686,302 0 50,792,236 0 
Dividends payable .........++ 1,891,133 0 1,971,123 
Discounts and sundry inte- 
IIE cacceanssanonsycacsunseken 20,117,065 90 19,397,653 24 9? 551,386 96 
Rediscounted the last six 
WAGNER cciccccsssescctcesecs 2,044,803 57 2,044,803 57 2 869,519 83 
SUNAriI€S ........0cceccseorceeeeeee. 27,653,507 73 32,661,208 73 SOL 44h BS 
Total 3,758,452,679 69... 3,765,623,134 2 ...3,758,207,374 3 
CREDITOR. 
Cash in hand and in branch f ce f c f c 
eS SE 1,906,643,125 59... 1,965,357.061 9 .-.2,060,41 2,600 10 
Commercial bills overdue ... 128,58u 36 203 656 15 64,255 6Y 
Commercial bills discounted 
in Paris not yet due ... 441,862,364 23 440,568,524 €6 £14,928,07 
Commercial bills, branch 
BRE cccedascsivntnpecesstnies 584,880,494 0 612,168,665 0 ... 564,013,512 0 
Advances on deposits of par? 
IE ho vcdecnacicsscconieses 13,279,500 0 .. 13,.447400 0. 21171200 0 
Do in branch banks........ 1,657,500 O ... 1,657,500 0. 29710 0 
Do in public securities ..._ 156,970,995 36 154,729,925 3 .. 1s n3 9 
Do by branch banks.......-. 147,616,447 0 247,067,520 0. 1 » O 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) .......+.++ 140,000,000 0 140,000,000 0 99,003,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,080,750 14 
Do disposable.........000s-+++« 99,634,290 63 99,634,200 63 W,654,054 73 
Rentes Immobilisées (Law ; 
of June 9, 1857)......+--++ 100,000,000 0 100,000,000 0 100,000,000 90 


Hotel and furniture of the 
bank and landed pro 
perty branches 

Expenses of management... 

Employ of the special re- 


11,414,065 0 11,414,966 0 .. 393, 
6,276,760 51 w+. ,-63,% 


6,316,183 64 


11,997,444 16 11,997,444 16 


wD 





SAMO i scnapacincnecpecennntiod 
Italian silver coin..........--++ oc a ot » | 
SUDATICS 22.20.00. cee cer eveceseneeee 63,035,336 49 45,470,370 65 SG ALLIM OF | 

mnie ? SS 
NE Gs recscacedisntennes $,758,452,679 60 $,765,623,134 2. ...5,/ 55-4 7,374 36 





Ni iva |} 


€ 
lo.,v0,000 O | 


9,907 444 16 | 


lecicinieespetesireeaieiieinaitn i 


i 

| 

| falling s therefore, to find prices | 
j 4 somewlh; ce eee nd prices | 
5 at, more particularly tor inferior re | 


Dee. IS, ISS82. 
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The above return, compared with that for the preceding 
week, exhibits the following changes :-— 


INCREASE. francs. DECREASE. francs. 
Circulation 2.120.300 | Treasury accounts............... 9,011,938 
Private deposits .. 4.518.001 | Discount ...... ......--ccsccsees-00 26,112,631 


Cash 1,254,064 | 

The variations are of small amount this week, with the excep- 
tion of the discounts, the reduction in which is wholly in the 
provinces. The outside rate of discount is harder, and bills are 
not taken under 2} per cent., which is rather below than above 
the current quotation. The Crédit Foncier had been a buyer of 
bills for the temporary employment of money raised by the late 
loan, but its requirements have been now supplied. The banks 
and railway companies are also increasing the balances by not 
replacing bills that run off, and the rate is expected to be up 

| that of the bank by the end of the week. The London 
exchange had been flat from offers of bills drawn against pur- 
chases of Suez shares on English account, but after falling to 
253f 19c, closed one centime higher to-day. No movements of 
bullion are reported. 

The present Bank of France return is the last of the half-year, 
‘hristmas Day. The profits to- 


| the accounts being made up to C 
_day are set down at 20,117,065f, against 22,551, 386f in the 
corresponding week of last year. The half-year’s dividend was 
then 125f net, and a diminution of the dividend may be looked 
on as certain. The cash reserve to-day was composed as 


ee a SSA 





| follows :— 
Dec. 20. Dec. 13. 
francs. francs. 
eer ae . 962,703,263 ...... 962,776,379 
NE 1,003 939,862 ..... . 1,002,610,682 
ta 1,966,643,125 ...... 1,965,387,061 


_ The present rate of interest on Treasury bills is 24 per cent. 
| per annum for three to eight months bills, and 3 per cent. for 
nine to twelve months bills. 
There has been a recovery in Bourse securities since Monday, 
_ when they had receded to perhaps the lowest prices this year, 
_ the Three perCents. dropping to74f 35c, ex div. ; Four and a-Halfs 
| to 104f 50c; Bank of France shares to 5,160f, and Suez to 1,850f. 
| The most-favoured foreign stocks remained firm. Suez shares 
have been especially unsettled, from misgivings as to future 
| dividends if the convention with the English shipowners is 
carried out. M. de Lesseps has thought it necessary to write a 
letter to a shareholder, explaining that the arrangement at the 
| London meeting was based on a minimum dividend of 90 francs. 
Fearsare, however, freely expressed here, that when the promised 
reductions are made, and the capital is increased by 200 millions 
_of frances for the second canal, and the Panama Canal competes 
in traftic with the far East, the dividends may fall below that 
| promised minimum. Although prices have recovered a little 
during the last three days, they are still generally below those 
of Thursday last :— 


, Par. Dee, 20. Dec. 13. 
f f c f c fc 
} 
| Three per Cents.......... 100... 75 27ixd = =76 724 - 070 
| Redeemable Threes ... 100... 77 45 78 74 — O 624 
| Four &-a-HalfperCnts. 100... 105 275... 105 90 - 0 624 
SIND sensusioncsivesingluietn 100 .. 91 40 91 20 + 020 
| Austrian Gold 4% ...... 100 .. 82 95 §265 + 0 30 
| Turkish Fives............ 100 ... 9 10 890 + 0 20 
| Egyptian Unified ...... 900... 31875 ... 320 0 - 12 
| Bank of France Shares 1,000 ... 5,265 0 ... 5,310 0 - 45 0 
| Banque de Paris......... 500... 85 0... 810 0 - 5 O 
Crédit Foncier............ 500 ... 1195 O ... 1,197 50 - 2 50 
Paris Gas Shares......... 250 ... 1,367 50 ... 1340 0 + 27 50 
| Baes Comal ..ccserseccsses 500 ... 1,947 50 ... 2,000 0 —- 52 50 
POI seikicmriosendtestix 500... 495 0 ... 493 75 + 1 25 
Northern Railway ...... 400 ... 1,732 50 ... 1,727 50 - 5 O 
| Western Railway ...... 500... 777 50 ... 77250 - 5 0 
Orleans Railway......... 500 ... 1,245 0 ... 1,255 0 - 10 0 
| Eastern Railway......... 500... 715 0 ... 715 0 bed 
| Lyons Railway ......... 500 ... 1,217 50 1,235 0 - 17 50 
Southern Railway ...... 500 ... 1,120 0 ... 1,127 50 - 7 50 
South of Austrian Rail, 500... 310 0 ... 30250 + 7 50 


A vote has been taken on a proposed compromise between the 
Paris Agents de Change, who had claims against the estate of 
the Union Générale, and the liquidators, who contested the 
legality of the business transacted by the Agents de Change, 80 
far as it concerned purchases of the company’s shares for the 

| Union Générale itself. 8,707 creditors, representing 134,365, 280f, 
| 


voted 4 : the compromise, and 2,920, representing 26,941,623f, 
against it. 


The relations of the Treasury with the Bank of France were 
the subject. of some observations in the Chamber this week in 
the discussion of the estimates of receipts for 1884. Art. 12 of 
the Bill authorises the Minister of Finance to create bonds at 
not exceeding four years date, for the renewal of bonds created 
for the liquidation account falling due next year, and for the 
reimbursement of which provision is not made in the Budget. 
— 13 permits the Treasury to issue for its ordinary services 

nds of a maximum of twelve months to the amount of 400 
or ogg of francs, exclusive of those mentioned in the previous 
article. The Chamber had also to pronounce on Art. 14, which 
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extends the limit of circulation of the : 
3,200 millions to 3,500 millions of le 
Opposition proposed an an amendment, that: 
be debarred from discounting its paper 
— Bill, oe that the necessity 
circulation arose from the borrowings of the o 
Minister of Finance affirmed that to “his eevhanae The 
ten years no short-dated bonds or bills had ever he fee 


. . een discounte) 
with the Bank of France. The bonds of the liquidation cn 
es. OUnt 


were, however, sometimes placed at the Bank ae 
the Minister explained that whether he Moma = a ve 
at the Bank or with bankers, the funds ultimately aad ae 
Bank, for the bankers obtained money with which to aa 
the Treasury bonds by discounting other paper at the Bank “* 
the Treasury obtained better terms by going to the Bank it = | 
as the bankers’ profit was saved. He said that the am = i 
those Treasury bonds now held by the Bank was 120 milli Z of || 
francs, of which 60 millions would be paid off in March The | 
Treasury will, however, be compelled to have recourse to the | 
Bank again next year for 170 millions of liquidation bonds. || 
which mature in 1884, and the estimates provide only for the reim. || 
bursement of 100 millions. It is in view of the renewal of the } 
balance that Art. 12 authorises the issue of new bonds payable | 
within four years. The Chamber voted the articles of ‘the Bill | 
including that to increase the circulation, notwithstanding the || 
opposition of M. de Soubeyran who wished to have the Bank | 
placed afresh under the régime that existed before 1878, when | 
there was no limit to the issue of notes, and the responsibility | 
of keeping it within prudent limits fell on the Bank council, | 
There is, nevertheless, a desire to reserve the resources for the | 
case of a European war, which eventuality is never lost sight of, 
The reporter on the Budget remarked that if the Treasury 
borrowed of the Bank 400 or 500 millions in time of peace, that 
would be so much the less the Bank would be able to lend the 
Government when circumstances required, and for the defence 
of the country. 
The Government was beaten on its demand for a credit of | 
over three millions of francs for the construction of the Senegal | 
Railway. About 30 millions of francs have already been spent, | 
and not 20 miles of rail have been completed outof the 80 miles of 
which the line is to consist. A part of the moncy has, however, | 
been expended in the construction of forts that are necessary to 
protect the railway. The Chamber thought the Government | 
had enough of such undertakings on its hands for the present, 
and refused the credit. 


i iF] 
Of France fron 
\ deputy of the 
at the Treasury shoul; 
at the Bank Without ‘ 
for an Extension of t} 


| 


The following is the value of the foreign trade of France in 
the first eleven months of the last two years :— 











Imports. } 
1883. 1982. | 
Francs. Francs. 
Oh lias 1,468,715,000 ............ 1,454,800,000 | 
Raw materials ......... CRU ED | exceixscesse 2,07 3,842,000 
Manufactures ......... GEO, TOL BOO ncccescscess 595,151,000 | 
is ives tevsaetaddettes 284,283,000 ..........4 267,422,000 | 
4,469,909,000 .....e-..- 4,391,215,00 | 
"£178,796,360 ...ccceee- “£175,618,000 || 
EXPORTS. | 
Francs. Frances. 
NE vi ccsiscipsairnkonins 754,840,000 _.......00++ 775,070,000 
Raw materials ......... 602,229,000 .........65 o—— 
Manufactures ......... 1,647,835,000 .........5+ 1,71 24 i vee 
txt vicina. sucess 174,539,000 ..........5- 165,400/00" 
3,179,443,000 ......e0-.-- 3,266,025,000 | 
£127,177,000 ....-eeeeees £130,641,000 


| 

There was a small improvement in November in the — 
trade compared with the same month last eae — | 
having increased from 425,739,000 to 428,072, sc of 
exports from 329,757,000f to 331,977,000f. The exp: | 


- . 82 ti 
manufactures taken alone rose from 150,527, 000f in ae 
170,369,000f, while the imports of the same ae 0008 i 
stationary, the increase having been only from 51,080, 
51,979, 000f. 


a 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 18. 


iffered 
The Bourses, instead of moving in harmony as wa 

greatly last week. The German bourses were aa ea 
varying influences, whilst that of Vienna 0 Vieai follows 
independent. In ordinary times the Bourse 0 ted that the 
the lead of the Paris Bourse, it was therefore expe to fall here 
fall of prices in Paris would cause securities Och a Very 
also. But instead of that, they rose. slightly, sre due t0 
few exceptions. The adverse movements in these 


























| seritical matters, then the cause which brought about a fall | 
| ari viz., the probability of a war with China, might be a | 

7 son for a rise in Austria and Germany, since the fact of | 

aah having her hands full elsewhere would for the time 
ensure the peace of Europe. 
We are now able to judge of the extent of the demands which | 
cho Governments of Austria and Hungary will make upon the | 
| money market. Whenthe funds which Austria and Hungary have 
stil] on hand have been quite spent, Hungary will require 2,076 
' million forins for its deficit, and 10 millions for the amelioration 
| of debt. Austria will want 32} millions for the deficit, and 23} 
| millions for the amortisations due for 1883 and 1884. The total 
| demands upon the money market, therefore, amounts to 84 mil- 
lion florins. 

Two days ago a conference of delegates from the brown coal- 
mines of Bohemia was held here. The yearly produce of these 
mines is 1! million tons, that is, 1-5th of Bohemia’s total pro- 
duction. The conference was held to bring about, if possible, 
an understanding with a view to amalgamating the mines, and 
founding a company with a capital of 12 million florins. The 
interests involved, however, differ so greatly, that the delegates 
were not able to arrive at an understanding. 

The bankruptcy of an old manufacturing firm of high respecta- 
bility, Hermann H. Granichstallen, has caused much sensation 
here. The liabilities are supposed to amount to 500,000 florins, 
100,000 florins being due to Austria, and the rest chiefly to 
English manufacturers. The firm pleads for a moratorium, and 
offers to pay at once 50 per cent. to its creditors. 

The deplorable circumstance that the deficit of Austria and 
Hungary reappears every year is somewhat mitigated by the 
| fact to which we have already called the attention of the reader, 
viz., that the sums demanded of the international money market 
are for the greater part devoted to the amortisation of vld debts, 
and the construction of railways, so that they may be considered 
useful aud productive. We have already mentioned that the 
Austrian system of railways now extends over 4,000 kilometres, 
and that it will be shortly enlarged by several additions. 
Hungary also follows suit. Within the ten years from 1873-82 
_ tie Hungarian system of State railways has increased from 740 
|) 2.967 kilometres. The capital invested in these lines has in- 
| creased from %5,510,000florins, to 2,777,111,000, florins and thenet 
| Teceipts have increased from 910,000 florins to 7,362,000 florins. 
This sum, it 8 true, only provides one-half of the interest 
required for railway loans, but still it proves that the extension 
| Oi te system of State railways is attended with much economy 
| — eaten _in _1830, the State had to contribute 
| ose Horins for the interest of railways extending over 
Z . mometses ; In 1882, it only contributed 7,047,000 florins, 

lust its sy stem extended over 2,967 kilometres. The new 

ungarian Tailways afford means of communication to the 
oe where large quantities of wheat grow, but from which 
tion inl pres a usly no means of exporting the grain. Produc- 
erie uneary Is, therefore, greatly benefited by every new rail- 
"iy Ine. The profit to the State will not fail to become obvious 
ina few years. 
, = abstract has just been published by the German statistical 
einai a — production of the mines, saltworks, and 
The peod s sae serman Empire and Luxembourg during 1882. 
Production, when compared with that of the ee 


eee eee 





year, has inerea< : . 
re has nereased in almost every branch, as the following 
ugures will show: 


| 


| Value of the 


| Quantity Produced. Quantity Pro- 
duced. 








1882. 1881. | 1882. | 1881. 


—_—_—_ 


SOE tints <n 
—_— 














—_ 


| Marks. | Marks. | 


a | 
Brera cna stds tons 52,118,595, 48,688,161 267,859 | 252,252 | 
in oe Peniecn dag iceieaee | 13,259,616, 12,852,324 36,156| 33,122 | 
[ >._ aes | 322,44 311,907 2,108/ 1,961 | 
bass oiacccigectale | 1,201.3 905,891 11,673} 9,373 | 
I! Zine org et rtteeeeeeeee 8,263,254 7,600,801 39,182! 36.361 | 
Ppa | "694711, 659,531 11,912 9,594 
| Copper ong Utter ceseeees | 177,656 164,771! 20,621 | 19,240 
Silver oa dee | 566, { 523,697 14,721 | 14,330 | 
|| Ruteiane gold ore .......... 22,977 26,787, 4,331) 4,275. 
| Rawinv’ ES cechistea eet | -459,4 456,958 12,423) 12,303. 
Dag etre nosis laid a 148,40 113,168 19,978! 14,090 | 
Sp i sts niga 3,380, 2,914,009 195,708 163,975 
H) Coppeg oi ettseeseonevenaens 113,41 105,478) 35,950) 31,654 | 
Mig Too erernseraunies 92,591) 86,729) 25,192) 24,023 | 
{| Gg nev tnniis kilos “oe 186,990, 32,763| 28,514 | 
eg a ic! 
| 


Cog ret kinds :— 
eld & wing sige toms] _ 625,478, 560,222/114,518 101,952 
ughtiron& steel| 1,586,1 1,421,792\243,775 oe 


tecpenoUs iron & crucible 
| sein epg eed 1,074,807, $97,425'211,549 173,688 





} 
| 
} 





| and as a book of reference for t 
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es. If the Bourse of Vienna ever judged for itself | Neither Austria nor Hungary have contributed to the exhil 
y hs on ted to the exhibi- | 


; ‘ the \ i 
tion ee but the Austrian Oriental Museum in Vienna | 
e = ing an expedition to India and Eastern Asia, with a view 

© obtaming authentic information upon the requirements of |! 


— countries, and the articles which Austria-Hungary could | 
' be YOR " oa “es 
est export to those parts. The expedition, mposed of very 


clever men, who had resided for years in the East, will leave 
Vienna shortly. , oe 
The latest returns of the German mints showed that at the 
end of November the quantity of gold coin was. 1 374,122,120 
marks of double crowns (20-mark pieces) ; 455,326,380 marks of 
crowns (10-mark pieces) ; 27,963,100 marks of half-crowns (five- 
mark pieces). The total amount being 1,857,411,600 marks, of 
which 538 million marks were coined for private account. . 

_ Besides this were coined 71,649,000 marks’ worth of tive-mark 
pieces, 101,691,506 one-mark pieces, and 168,531,015 marks’ 
ae of 50-pfennig pieces, the total silver being 441,073,500 
marks, 





Frotices of Books. 


London Post Office Directory. Kelly and Co. 51 Great Queen 
street. 

Tuts prodigious volume keeps expanding year by year. While 
growing in bulk, however, it has not been suffered to lose any- 
thing in accuracy, and, as showing what care is taken to bring 
its information down to the latest date, we may mention that 
an incident so recent as the death of Mr T. Fraser Sandeman, 
the London manager of the Commercial Bank of Scotland, 
which was announced on the Srd of the current month, has 
been duly noted, and the necessary alteration made in the 
Banking Directory. 


| 
| 


ENTER 





British Almanac and Companion, 1834. London: The 
Company of Stationers. 


In addition to its compendious almanac for 1884, and its excel- 


| lent record of events during the past year, this annual contains 


a number of interesting articles on a variety of topics, ** The 
Fisheries Exhibition,” ‘* Thrift,’ ‘*‘ The Channel Tunnel,” 
‘‘ Handel Festivals,” and ‘‘ The Dwellings of the Poor,” being 
amongst the subjects dealt with. 





Manud ces Fonds Publics et des Societés par Actions. Pur 


M. Alph. Courtois. Paris : Garnier Freres. 


Tuts is the eighth edition of M. Courtois’ well-known manual, 
now probably the most complete of its kind. Since the preced- 
ing edition in 1878 the work has been completely recast ; the 
pages have been doubled in size, and increased by 400 in number. 
Besides the additions which time and the creation of new com- 
panies have necessitated, various improvements have been intro- 
duced, including tables of the highest and lowest prices in Paris 
and London, the monthly situation of the Bank of France since 
1818, and the Bank of England since 1844 ; details of the work- 
ing of the principal railways in France and abroad since open, 
&c. The number of countries of which an account of the State 
debt is given is increased from 19 in the preceding edition to 49, 
and of the financial institutions detailed from 254 to 059. The 
information is brought down to the latest date, and comprises 
the conversion of the French Five per Cents. and the Spanish 
Debt of the present year. The laws and decrees for the con- 


idati >» Egyptian and Turkish debts are given textually, 
TN ee cae he capitalist and the economist 
nothing is left to be desired. The part relating to the French 
National Debt is especially complete, and describes its gradual 
ee idation in 1797 and creation of the 


vrogress from the general l'qu 
i grand livre, with the subsequent loans, annulations, and 
credit The author is no mere compiler of statistical tables. 


His treatise on ‘* Bourse and Exchange Operations,” and his 
‘‘ History of Banking in France ” are standard works, and his quali 

fications were recognised by his election to succeed the late Joseph 
Garnier as permanent secretary to the Paris Political Economy 
Society. 


Parliamentary Reform. By the Late Walter Bagehot. London 
Kegan Paul, Trench, and Co. 


ays embraced in this volume, two were written 

ee and “1860, and the third was prefixed to the second 
edition of Mr Bagehot’s book on ‘* The English Constitution, 

ublished in 1872. To some extent, therefore, they deal with 

cnet that have been decided, and upon which there is now no 

desire to go back. It is singular, however, to note how similar 
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in many of its features is the question of Parliamentary Reform 
now to what it was at the time when Mr Bagehot wrote. There , 
are passages in this book which if they had been penned but | 
yesterday could hardly have more clearly defined the present | 
position. Take, for instance, the following, on which the | 
personal influence of Mr Gladstone as a factor in legislation 1s | 
dealt with. Speaking of the election which followed the Reform | 
Act of 1867, he says, ‘‘ Mr Gladstone’s personal popularity was 
such as has not been seen since the time of Mr Pitt, and such as | 
may ne ver be seen again. Certainly it will be very rarely seen. 
A bad speaker is said to have been asked how he got on asa 
candidate. ‘Oh,’ he answered, ‘when I do not know what to say, 
I say ‘* Gladstone,” and then they are sure to cheer, and I have 
time to think.’ In fact, that popularity acted as a guide both to 
constituencies and members.” And so, doubtless, it will con- 
tinue to act on the discussions upon which we have now entered. 
Or, take the following, in which the power and responsibility 
of statesmen under a democratic constitution are dealt with. If 
it had been written as a warning against some of the chimerical 
schemes of State aid now being advocated by persons from 
whom better things might have been expected, it could not have 
been more pertinent. | 


“The leading statesmen in a free country have great momentary 
ower. They settle the conversation of mankind. It is they who, 
"ya great speech or two, determine what shall be said and what 

shall be written for long after. They, in conjunction with their 
counsellors, settle the programme of their party—the ‘ platform,’ as 
the Amecicans call it, on which they and those associated with them 
are to take their stand for the political campaign. It is by that 
programe, by a comparison of the programmes of different states- 
men, that the world forms its judgment. The common ordinary 
mind is quite unfit to fix for itself what political question it shall 
attend to; it is as much as it can do to judge decently of the 
questions which drift down to it, and are brought before it; it 
almost never settles its topics ; it can only decide upon the issues of 
those topics. And in settling what these questions shall be, states- 
men have now especially a great responsibility if they raise questions 
which will excite the lower orders of mankind ; if they raise questions 
on which those orders are likely to be wrong ; if they raise questions 
on which the interest of those orders is not identical with, or is 
antagonistic to, the whole interest of the State, they will have done 
the greatest harm they can do, The future of this country depends 
on the happy working of a delicate experiment, and they will have 
done all they could to vitiate that experiment. Just when it is 
desirable that ignorant men, new to politics, should have good issues, 
and only good issues, put before them, these statesmen will have 
suggested bad issues, They will have suggested topics which will 
bind the poor as a class together ; topics which will excite them 
against the rich ; topics the discussion of which in the only form in 
which that discussion reaches their ear will be to make them think 
that some new law can make them comfortable—that it is the present 
law which makes them uncomfortable—that Government has at its 
disposal an inexhaustible fund out of which it can give to those who 
now want without also creating elsewhere other and greater wants. 
If the first work of the poor voters is to try to create a ‘ poor man’s 
paradise,’ as poor men are apt to fancy that Paradise, and as they 
are apt to think they can create it, the great political trial now be- 
ginning will simply fail. The wide gift of the elective franchise 
will be a great calamity to the whole nation, and to those who gain 
it as great a calamity as to any.” 


On the vexed question of minority representation Mr Bage- 
hot held very decided views, and what he has to Say is well 
worthy of consideration now. 


“Its name shows that it was originally devised as a means of 
giving a representation to minorities as such. The extreme case 
used to be suggested of a party which had a very large minority in 
every constituency, but which had not a majority in any, and had 
not therefore any share in the representation. It cannot be denied 
that such a case might occur: but if the constituencies be, as they 
should be, of varied kinds, it is very unlikely ; and in pelitics, any 
contingency that is very unlikely ought never to be thought of ; the 
problems of practical government are quite sufficiently complicated, 
if those who have the responsibility of solving them deal only with 
difficulties which are imminent and dangers which are probable. 
But in the actual working of affairs, and irrespectively of any case 
so extreme as that which is put forward, the elimination of minori- 

ties which takes place at general elections is a process highly 
beneficial. ‘It is decidedly advantageous that every active or 
| intelligent minority should have adequate spokesmen in the Legis- 

lature ; but it is often not desirable that it should be represented 
there in exact proportion to its national importance. A very con- 
siderable number of by no means unimportant persons rather dis- 
approved of the war with \ussia; but their views were very 
inadequately represented in the votes of Parliament, though a few 
able men adequately expressed their characteristic sentiments. And 
this was as it should be. The judgment of the Parliament ought 
always to be coincident with the opinion of the nation ; it is ex- 
eae ee ast itshould not be less decided. Very frequently 
ee apeetones which of two courses be selected than that 
eae ve 1 is selected should be consistently adhered to and 
geticaly carried through. If every minority had exact] 

much weight in Parliament as it has in the nation ‘the ight k = 
on m4 earn ype It is, therefore, no disadvantage, but the Semis 

ay a caflused minority in the country is in general rather inade. 
quately represented, A strong conviction in the ruling power will 
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give it strength of volition. The House 
as the nation thinks ; but it should think 
and with somewhat less of wavering.” 


ef Commons shouk 


1 think | 
80 rather more stron, 


trongly, 


And here is a suggested method of redistr 
deserves to be considered. Speaking of ¢] 
might be adopted to prevent the 
classes swamping those of 
Mr Bagehot suggested :-— 


ibution Which 
le plans which 
votes of the Working 

“8 


all other sections of the community 
ANY, 


“The creation of what may be called suburbar constituencies 
The greater part of our merchants and traders, even the higher rs 
of our naan have long since deserted the straitened Sede 
over the shop and the counting-house which contented their fathe : 
They have residences in country districts near their places a 
business ; all round our largest cities there is a network of them 
Many constituencies could be found in the environs of our ah | 
cities where the rich, comfortable, and intellectual business po | 
reside in very great numbers, and where they would be far more | 
likely to predominate, and to have an effectual voice in the selection | 
of members of Parliament, than under the present suffrage system | 
they are, or can be, in the great seats of industry themselves, “Such | 
classes would benefit exceedingly by conceding to the working | 
classes the undisputed command of the representation of the great 
town itself, if they could thereby obtain a real representation for | 
themselves at their own homes. That which they have now—so |} 
numerous are the meaner householders—is rather a vexing mockery | 
than a desirable reality ; what they would obtain would be sub. || 
stantial and effectual influence on the Legislature.” \ 


That the effect of the Act of 1867 would be to increase the 
possibilities of conflict between the House of Lords and the i 
Commons Mr Bagehot clearly foresaw, and in the latest of the || 
essays included in the volume, he gave the members of the 1 
Upper House wise counsel, upon which they would do well now || 
to act. i 


} 
' 


“The House of Lords (he wrote) must yield to the Commons when | 
and as often as our new Constitution requires that it should yield. |) 
I shall be asked, ‘ How often is that, and what is the test by which | 
you know it?’ LTanswer that the House of Lords must yield when- | 
ever the opinion of the Commons is also the opinion of the nation, | 
and when it is clear that the nation has made up its mind. Whether 

or not the nation has made up its mind is a question to be decided by 

all the circumstances of the case, and in the common way in which |) 
all practical questions are decided......... I should venture so far as to | 

lay down for an approximate rule, that the House of Lords ought, on | 

a first-class subject, to be slow—very slow—in rejecting a Bill passed 
even once by a large majority of the House of Commons. I would | 

not of course lay this down as an unvarying rule; as I have said, I | 

have for practical purposes no belief in unvarying rules. Majorities | 

may be either genuine or fictitious, and if they are not genuine, 1 | 

they do not embody the opinion of the representative as well as the | 

opinion of the constituency, no one would wish to have any —_ 

paid tothem. But if the opinion of the nation be strong — 
universal, if it be really believed by members of Parliament, as - 
as by those who send them to Parliament, in my judgment the Lords 
should yield at once, and should not resist it.” 


That such advice would be unpalatable to the more energetic 
peers he well knew, and in the following passage he — 
advance, and very effectually, the obvious objection that =" 
be raised to it. That they should have nominally a 
power with, but at the same time be compelled to submit ve 
House of Commons is, he writes, an anomaly which puzzie 


many clever lords. 


“ They think, if they do not say, ‘Why are we pinned Aaa 
Why are we not in the Commons, where we could have 0 4 a | 
power? Why is this nominal rank given us, at the price ¢ = aoe 
tial influence? If we prefer real weight to unreal pee a ieee 
we not have it?’ The reply is, that the whole body of oe aes 
an incalculably greater influence over society while t oe wot 
House of Lords, than they would have if the House . = might do | 
abolished ; and that though one or two clever young p< . ee 
better in the Commons, the old order of peers, young on enstinct of 
and not clever, is much better where it 1s. The - amee 
the mass of peers on this point is a keener and more ee tg ii 
the real world than the fine intelligence of one o tw 0 <a 
the House of Peers ever goes, it will go in a sto! - es ees 
will not leave all else as it is. It will not destroy t — sper titles, 
and leave the rich young peers, with their ee alia 
sit in the Commons. It would probably sweep a ee ikely than 
at least all legal titles Few things cortalany eae valet 
aviolent tempest like this to destroy large anc —— A destroy 
But then, too, few things are less likely than an ou ae levels 
the House of Lords—my point is, that a — that the grea? 
one will not spare the ether. I conceive, there r ty timidly a0 
power of the House of Lords should be exercise¢ J 


very autiously.” 


t this must suffice, 
tself, feeling tha 
be out of place- 


We might go on multiplying extracts, bu 
We hegre st left the book to speak - ‘ 
comment or criticism of ours might poss! , we ceangey Whit 
But we do feel that the republication of the ° Fogree the & 
embody the views of one who combined in a rar woe theoreti 
perience and insight of the man of Se toca a 
knowledge, is a valuable contribution to t z ie 
electoral problems we are now called upon to 


a = —_ re. 





ee 
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PUBLIC INCOME AND EXPENDITURE. 


are the receipts on account of revenue 
883, and December 15, 1883, as compared 
ding period last year :— 


| The following 
‘between April 1, l 
‘with the correspon 
































REVENUE. 
pI nT TRGE Wie abies ee 
| | R 
} 7 ECEI 
1883, to | 1882,to | Ending | Ending 
for 1882-3.) Dec. 15, | Dec. 16, | Dec. 15, | Dec. 16, 
1883. '| 1382.’ | igs." | 1892, 
1 EE | _———SE—————— 
t) Bal st April, 883—, & £ £ &£ £ 
Balance - land anaes ies 5,787,528 | 4,937,455 es - 
Bank of Ireland csinenaniae’ om 1,185,207 | 1,039,130 = - 
6,972,730 | 5,976,585 
VENUE. nanph-eetant 
adie cael 19,749 000 /14,126,000 /14,094,000 } 480,000 | 473,000 
|| Brtise nc, .nsussssseeeeeeee(26,765,000 {19,090,000 /19,017,000 } 11,000 | 499,600 
SMD on, usuasssesss seeee| 11,510,000 | 8,117,000 | 8,272,000 | 268,000 | 234,000 
fand Tax and House Duty...| 2825000 | 775,000 | 725,000} _nil. 000 
Property and Income Tax ...'10,265,000 | 3,940,000 | 2,972,000 89,000 17/000 
Post OFFICE .ssescesseesereeseenees | 7,740,000 | 5,210,000 | 5,100,000 | 40,000 nil. 
Telegraph Service ..........++4+. | 1,750,000 | 1,280,000 | 1,240,000 | 65,000} 65,000 
Crown lands ee | 380,000 235,000 | 235,000 nil. nil. 
Interest on Advances for) 
Local Works and on 
Purchase Money of Suez) 
Canal Shares ..............-/ 1,185,000 | £93,490 | 902,615 nil. nil. 
Miscell..NCOUS .......s.ss0seeseeses | 4:380,000 ; 3,125,945 | 3,241,534] 27,209) 7,026 
Revenue ..... csseeseerees 86,549,000 (56,792,435 Seales 1,480,299 | 1,850,026 
Total, including Balance ...... 63,765,165 (61,775,734 








OTHER RECEIPTS. 
Advances, under various Acts, repaid) 
PAE OOGURE oicscccccscnrnccscesages | 1,663,711 | 1,747,851 


Totals a ee 





The expenditure during the same period amounted to 
56,374,738/, as compared with 58,647,.787/ in the corre- 
sponding period of last year ; and the issues during the past 
week were 1,055,7470. 

During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of 
Ireland, as follows :— 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on Dec. 8 ......... 4,830,587 ... 900,167 ... 5,730,754 
Balances on Dec. 15....... «+ 5,304,098 ... 859,308 ... 6,163,406 
Se are ow —GTBBT ws wes _ 432,65? 
DOTORGS cies inviecsovees ; ia sie 40800 .... in 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the write, 








Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 19th Dec., 1883. 


ISSUE DRPARTMENT. 








Notes i ft £ 
otes issued............ 37,002,010 |Government debt .. 11,015,100 
Other securities ....... 4,734,900 
Gold coin & bullion... 21,252,010 

Silver bullion ......... Sea 
37,002,010 37,002,010 

BANKING DEPARTMENT. * 

proprietors! capital... 14,553,000 |Government _ securi- " 
Publi rt ‘" Ecseews Hee eees tee 3,069,161 We ites ec dceneats .. 14,462,798 
cludi “posits, in- Other securities ...... 20,314,148 
Savi chequer, PS dictnniarie . 12,143,140 
vings’ Banks, Gold and silver coin $46,134 


“MMissioners of 
National Debt, and 





Widend accounts, 8,401,998 
her deposits......... 21,561/888 
bale’ and other 

ites ls 180,173 
47,766,220 
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47,766,220 | In 1883, there is an excess of 1, 


——————— 
——————————— 


1505 
Dated Dec. 20, 1883, FRANK MAY, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would if made out in the old 
form present the following results :— 





LIABILITIES, £ 
ne Bank | Securities es a: £ 48 
I seciicc ctitacnans 25,089,043 | Coi ullicn................. 22098 
Public deposits 401,908 | Coin and bullion.................. 22,038,144 


Private deposits............ 





55,002,929 "58,07 2,090 
The balance of Assets above Liabilities being 3 069,1611, as stated in the above 


account under the head Rest 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 





21,561,888 | 


Increase. Decrease. 
Circulation (excluding Bank post bills) ....c.c.ccccc. 26,720 , 
Gna 1,141,925 a 
I it eeeiadel pacers inte ee eee daior ce oak rae 6,332 
Government securities 2.0.0.0... cecccccecccececesececoeeeccce a ‘ sesh 
rere NOURI ooh cticia tetche tig ccctae ata oo I ine 
i idindistabinahtea tessa natn enema ade 31,433 
Gar ce seis Ne 3,183 
Nascar iaicisite arte adie ee 4,713 we) 





_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 





$$$ $$ $$ aoe _ ee 














| 1883. 1883. 1382, 
| £ ' £ 5 
Thursday ......... ' Dee.13 | *40,005,000 Dec. € | 14,095,000 Dec. 14 “44,893,000 
i. ae oae 20,712,000 , 7 17,757,000 i. ae 22,182,000 
Saturday .......... 5, 15 19,175,000) ,, 8} 16,291,000 ,, 16 19,043,000 
Monday ............ » 17 18,118,000 4, 10 15,653,000 | IS 99.503,000 
Tuesday Nia ceetatacks » 18); 16,902,000. ,, 11; 15524000 , 20 16,790,000 
Wednesday ...... “ae 17,139,000 _ ,, 12) 14,939,000 ,, 21 15,907,000 
Total .......... | 139,051,000 | 94,309,000 _| 139,318,000 


* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :— 


Dec. 15, Dec. 8, Dec. 16, 
1883. 1553. 1882. 
£ £ £ 
Manchester (weeksended) 2,270,919 2,450,300 2,223,133 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending Dec. 19, 1883 :— 











= (2 | 
Bs ‘Circulati’n Securities | z= j 

Coin and | aproad. or (excludne! ; in ze 
Da Bulli . ome Bank Post, Deposits. Banking Reserve. |. -2 
_) “. Bills). Depart- Ke 3 

ape ment. ins 
£ £ “ree. SE £ we % 
Sept. 19] 24,122,381, 146,000 in ; 25,391,190 31,139,752 35,151,722 re “i958 
265 ~— 






25,365,320) 31,114,584 35,045,214 14,6 
25,269,595; 31,156,496 34,531,249 14, 
26,610,715} 29,150,336 34,704,514 12, 
34,945,403 12.67 





50,000 in 
276,000 in 
105,000 out 
79,000 out 26,436,325) 29,751,756 
171,000 out 26,114,150) 25,534,084 33,515,401 


12} 24,218,585) 
26} 24,355,909 
Oct. 3) 23,755,283) 
10] 23,263,425] 
17| 22,952,588 





rr 


5 
7 
4,100 


12,588,435) 43} — 





24) 22,544,549) 1°9,000 out 25,584,070) 25,731,653 33,506,000 12,710,479 433 — 
31} 22,095,371] 137,000 0ut 25,765,155 27,841,295 33,57 2,6 3 12,080, 21¢ 43) — 
Nov. 7] 22,080,243} 73,000 out 25,693,676, 27,797,484 38,001,101 12,156,565) 432 — 
14} 22,083,186) 126,000 out 25,464,975) 25,759,526 34,250) x09 12,366,211 423 - 
21| 22,062,197| 19,000 out 25,092,010 29,601,744 34,728,071 12,72),187 42¢ — 
28] 22,100,609, 196,000 out 24,514,290 = f S4,771,991 13,036,310 435 — 
Dec, 5} 21,948,205! 65,000 out 25,201,120 2 34,673,823 12,497 ,08 425— 
12] 22,066,711) 137,000 0ut 24,832,150 2,35 S217 3 12,984,561 43i — 
19° 22,008,144 90,000 out 24,353,870 29,903,550 34,44! 936 1 2,9"9,2 4 43 — 


Subjoined is cur usual table, affording a comparative 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 








| 
; 

¢.17 “c. 22 Dec. 21, Dee. 20, | Dee. 19 

At corresponding dates Dec. 17, Dec. 22, 21, am, 7 19, 

with the present week. 1873. 1880, 1881. 1 : | 1583. 

Y . . ° . £ \ £ 

Circulation (excluding £ sa A a Nine i hae eee 
j ; tae 9R117.225 | 25,724,265 25,446,405 | 24,5 S70 
Bank post bills)......... 94,727,430 26,117, a aeont ean | San 


8,061,812 


8 054,077 





Public deposits... a $,061,512 ; 6,58 eed peor 
Other deposits ........... | 17,066,311  23,€73,028 | 22,404,503 27,084,412 | 22,561,868 
anal securities..| 13,282,161 | 14,365,019 13,243,961 11,381,002 { 14,462,798 
Other securities ..| 17,183,105 21,616,707 22,324,457 rae * wae 
weeeee a1 9 7% 2 2 7 276.9040 1a 530 Ds 27 
2serv notes & coin! 12,750,135 13,624,674 11,276, 91 1 12 
and tad iatieeds 22,477,563 24,741,990 | 20,fol,200  2UeY a4 22,008,144 
ion of reserve ? : 

Pe abilities Li adebetl | 0 % 425% | 334% 30) % ‘3 % 
Bank rate of discount.... 44 % | Sas | 5 % ‘ b 4 ela uo a 

Price of Consols ......... } 92ixd 98} xd Y ie = } ~ eS 
Average price of wheat! 61s lid 44s od Me Od | dis Cd | Se Sd 
25 27h 37h 25 90 35 25 225 27) 25 AE yao d 2 233 


Exchange on Paris (sht), 25 3 3s 5 224 2i} ans 198 3 
dane Amsterdam (sht) 120 1 122 3 12 2) 3% 23 - = 3 3 
— Hamburg (3mths)) 20 60 20 65 20 6s 73 ao o 22 ¢ 

Clearing-house return... 135,453,000 142,962.000 149,917,000 13 000 132,05 100 


ite”? y “ 1 
The amount of the “ other deposits,’ comps red with 
showed in 1873 a deficiency of 


<2. 9 

the “other securities, 3 
i 2g 9 056,3217; in 1881 an 

2947: in 1880, an excess of 2, 06, ; i851 6 
ae ' a deficiency of 1 990, 2050. 


:0,3212 ; in 1882, 
excess of 80, ; DAT, TAOL. 





| 


j 
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In 1880, the discount cadet. seaaaiiienteitieeenmseaii’ deudiea Mcmahon 


At the Bank of England to-day, 190,000 sovere} 
about } per cent., though the Bank reserve was less by | withdrawn for Lisbon, Egypt, and South America 
ee News. was received of the Boer rising in the The wet Banking Company announce the y | 

ransvaal., st 

In 1881, money was tighter prior to Christmas. All the epee’ a ew 3 od fro aed IN the place of | 
Scotch unlimited banks notified the completion of their oi Readies Stn honk m both the Management || 
plans for the adoption of limited liability. , 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 






















| 
ahs Were | 


















































10ns for Pap | 
- . * . . rs er 

having various periods to run, and a comparison with | 
previous weeks. 


| 


We subjoin our usual discount quotati 








NETHERLANDS BANK, 





| 
| 
| 

















































aiate ~~ 18, ~— 8, Increase. | Decrease 3 Months. 4 Months.'6 Months.|3 Months. 4 Montia 6 Noam | 
Coin and bullion—Gold .................| 2,079,000 | 2,242,000 rie 163,000 —T _———-+__ 
- ME Sec copsmises 7,731,000 | 7,696,000 35,000 oe % % ¥ ~ 
Discount and advances................04+ 7,662,000 | 7,712,000 ho 50,000 Sept. 14...| 2 i 2 28 ae | af a 
LIABILITIES, | 99,000 21...) 13 2 i 9 { 9 | | 3} 
Notes in circulation ....0s.ssscsesssseee | 15400,000 | 15,589,000 |. eayene 23. | 2 9 2 2 a3 | ast | 3 
NIMITIN ss: nusiccnccasind unis Gpeanateabanunene 438,000 475,000 see ’ Oct. 5... 4 : ; 2. { 2 93 | 9 34 ; | 
NATIONAL BANK OF BELGIUM, —__f 3 Wa) 3 a? | 38 | 48) oa 
— =" | —- ee 26...) 1 if 2 2 2 148 43 8 | 
Assets. Nov. 2..)132] 2 2 2 %8 | os | 
Coin and bullion.......svssssssssssssssssssee 8,662,000 | 8,867,000) 15,00] _ i : Hy | 3 3 | ae 3 
Home discounts .............:sssessseeeeee2+] 8,869,000 | 8,569,000 oe nee 6...1 3 2 2 2 2 43 | of 3 | 3 
Foreign dO vecccccscsssse svvees 2,740,000 | 2,815,000 oe 7, 23...) 11 2 2 2 2 $i as | sg | 
LIABILITIES. 30...) 13 2 2 2 433 | ts 33 | 
Circulation ...............csccesseseeeseseeeees| 18,768,000 | 18,246,000 | 517,000 ove Dec. 7...| 2 2 2 2 48 | smi 83 
Deposite..........sssssesssseee soeeeececcecl 2,719,000 | 8,048,000} _... 329,000 1] 44] 2 a3 | 8 8) 3h] Hf | 
SUUPUNEAD, DAME CP CUUMAT iia ll le 
. | Des, | eee (ee eee The current allowances for deposits at call and noticg 
SSETS. ; ° . 
Coin and bulllion..........sssscessesseesseee 28,431,006 28,817,000 | 154,000 are given below :— | 
Disco a 23 ’ { ’ “ ic : 

— ged ern errno Private and joint stock banks at notice ............... 2 per cent, 
Notes in circulation ...................+++-.| 86,205,000 | $6,208,000 ws 8,000 | Discount houses at call ......... ....cccccssseeseesscesecseens 2 per cent, | 
Current accounts ....................++++++:| 11,670,000 | 11,441,000 | 229,000 ''__... os seven days’ notice .................6605 2} per cent. | 

AUSTRO-HUNGARIAN BANK. oa fourteen days’ notice .................. 2} per cent, | 


Dec. 15. Dec. 7. | Increase.| Decrease 
£ £ £ 


ime The discount quotations current in the chicf continental | 
Coin and bullion—gold «vrs | 7,842,000 


2, 7,859,000}... 17,000 | cities are as under, there being a slight hardening in Pars, | 
Bilver .............+000.] 12,217,000 | 12,276,000 ove 59,000 Bank Open | Rank 
Discounts —— steneconseee voces 18,246,000 | 18,500,000 ove 254,000 + soma Market. | hate Market 
Circulation .. .......csesseccesecsesessesesees' 96,486,000 | 36,692,000]  ... 256,000 i é Feb. 22... 9 | Brussels 3) Feb. 11. ai 
Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin Berlil a i a. 33. | Madrid 5 Mayli... 5} | 
at 1s 8d; and the franc and peseta at 25 per ll. American currency is reduced TAIN ...eseeee ase 3 ——-. 4 Feb. 4 || 
into English money at 4s per dollar. Frankfort ... ... --- 38 =| Vienna ...... Sate 


Discount AND Monry Market.-—The Christmas demand 
has now set in, and there have been already a number of 
applicants to the Bank of England for advances extend- 
ing over the dividends. Such applicants have to pay 3 per 
cent., and money from day to day in the open market has’ 
been quoted at 2} per cent. and upwards. The subscrip- 
tions to the two new colonial loansalso caused a stir inthe mar- 
ket, for although the 5 percent. on application would only have 
necessitated the provision of 400,000/, yet, as the subscrip- 
tions reached 14,000,000/, something like three-quarters of 
a million had to be provided at the time. For the rest, 
however, there is very little to be reported. The internal 
movement is entirely seasonable, but the supply of bills is 
not increased—indeed, there is rather a tendency at such 
times to hold them back, in the hope of obtaining better 
terms so soon as the Ist January sets money free. Indian bank 
acceptances, to arrive in January, havealready been takena 
low as 2} per cent. The foreizn exchanges show scarcely 
any variation on the week, and are still slightly against this 
country. 

This week’s Bank return shows a considerable addition to 
the Government balance, which would have gone to swell the 
banking reserve had not the drop in the other deposits and 
the increase in the other securities about counteracted 
its influence thereon. As it is, the Issue department is 
hardly affected, and the reserve remains just upon 
13,000,0007. 

Silver is slightly firmer, at 507d per oz. But the main 
feature of the week has been the large shipment of Mexi- 
can dollars for the Straitsand China. The threatened war 
causes a demand for this coin, as Chinese capitalists are 
calling in money. On Wednesday the Bank of England 
placed 14 lacs of India Council bills at 1s 7 3d per rupee, 
and 20 lacs of telegraphic transfers at 1s 744d, while yester- 
day a further 5 lacs of transfers were sold at the latter 
figure. Altogether, since the lst April, 13,01,35,150 rupees 
have been sold here, realising about 10,550,000/ sterling, for 
the Indian Government. Next week’s tenders will be re- 
ceived on Thursday instead of the usual day. 

_ have been requested to state that the London and 


estminster Bank, Limited, intend opening a b i 
estm : g a branch in 
— street, Westminster, on Tuesday, Ist January, 


ersbrg. 6 Oct.’79... 6 
roe Sy 3h June 9... 3H New York (call money) 2 
Money in New York during the week has been easy. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. 
26.32, p. mille for us 
25.224—Par. 
25.12 p- mille agnst me 


$ American. 
4.89 —5 per mille for us 
4.867—Par. 


m German. 
20.52—5 per mille for us 
20,43—Par, ; 
20.33—5 p. mille agnst. us. | 4.927—8 p. mille agnst. us 
ustralian—102/, always for us. 








The exchanges were yesterday :— 


French short exchange f 25.20}, or 2 per mille against us. 
German short exchange m 20.374, or 24 per mille against us 
New York exchange 18. 

at 60 days is ...... a ag ase 
At 3 % interest, short $4.84, or 55 per mine against 





Tur Srock Marxets.—While business is restricted im 
most directions—it always is so on the eve of tee 
there has been a good deal of attention directed pong 
channels by outside circumstances, and these er 
fairly active. The French advance in Tonquin - Saal 
week caused a renewal of depression in Paris, " : 
French selling resulted; while yestercay and & 7 
Paris Bourse has been firmer, because 1t = a. r 
that Songtay had been carried. Then agent > ae 
the Cape and New South Wales or nee wey 
tion into that department, a recovery in tHe — Lis 
two named being the result. Gas ee aes 
a petition of the Metropolitan Board of Works sheng 
of Trade not to sanction the amalgsmeti® steeple 
Gas Light and Coke Company and the ae oui ay 
and because the Board of Trade have not! 
decision on the subject. 


oa. 


r tof move- 
. J s.— The chief 
ForEIGN GOVERNMENT SECURITIE a Uraguay 


ments are the rise in Hungarian, reer are ini New 
bonds, and the fall in French Rentes, a=" i derstood, 
Funded Bonds. The fall in French can -_, : ces wl | 
owing to the advance of their troops upoh ; on teri. 
that in Virginia Bonds is due to the ree pon seit 
tion of the Richmond Legislature to a 1 the Coupe™ 
Riddleburger scheme, now that they fn ee, There is | 
Killer Acts” not likely to serve their en ang 
slight revival in Turkish ; but Peruvian cc 


— 
rea NUNEATON 


an 







eeceecestaatees 
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The Peruvian Bondholders’ Committee notify that a 
‘meeting of the holders of bonds registered in accordance 
= the requirements of the Chilian Government will be 
held atthe Cannon Street Hotel on Monday, the 31st inst. 
The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 


‘unofficial prices :— 
| 


| 

Argent O eilic Works, 1871 

ian 57 Silver Rentes, lees income tax ‘ 
BOD cvccrccddcocccccsecse 


Closing Prices Closing Price Ine 
Last Week. this Day. or Deo. 
1024 3} — 


994 1004 
67 8 


| 
| 


Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less income tax) 


seeeeee seeeeeeee 


Portuguese 3 % Bonds, 1853, &C...........+6 
Prussian 4 % Consols 
Russian 5%, 1822 .........c00c00- 

Ditto 5 %, 1862 ... 

Ditto 5 %, 1870... 


Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 4} %, 1871 6 
Ditto 5 %, Ottoman Defence, 1877 
Ditto 6 %, 1858 (Registered) 

Ditto 6 %, 1862 Do 

Ditto 5 %, 1865 (General Debt) Stamped 
Ditto 6 %, 1865 (Stamped) 

Ditto 6 %, 1869 (Stamped) 

Ditto 6 %, 1873 (Stamped) ° 
Ditto 9 %, Treasury B and C (Reg.)...... 

United States 44 % (par 1024) ..........0c000 
Ditto 4 % (par 1024) 

Uruguay 6 %, 1871 (now 3 %) .....ccsecceeee 

Vene: OE ine Biais vachisl aseonteiastaadc a 

Virginia 6 % Funded 


BritisH GoveRNMENT SecuritiEs.—The British Funds 
have improved, but Indian are dull, and Rupee Paper lower 
in the face of the firmness of silver. 


43 50 


————— Cosine Pricus.-——_————| Move- 
Last | To- jment on 
Fri. | Sat. | Mon. Tues Wed. | Thar, day. | Week. 
|100 4'100 31008 31008 3/100} 8 1008 §!: ; 
1003 {1008 #1 Joo} $jioo$ f 100d #10 4 | 
‘1004 4 1008 {12008 §{1008 $!100 g1003 ¢ 
003 }:100§ 3 100g 3/1008 4/1009 3/1003 2 
Behe A a: 83} 04 88% 94 “SZ 94'83z 94-9 359 Jeo 
equer Bills, vane, 8 2 9/p4/ 9/p.4/ 9/p.4/ 9/p)s/ 9/p.4/ opal oP) te 
end| 


LS en 


Consols for Money 
Ditto Account ............ 


Bank Stock (last divid 
i ieteensoy nisin 295 7205 7295 7.205 7/205 7,295 7,295 7) ... 
«, redeem. at par, ! ' } 
Do Si teeee ies aE 10s juss j 108 fos 103 4103 4 — i 
A rie 2 $82 $82 fixe feo gee 4 — 
Metrpaitan _ Board of | | | : : 
orks 3h % Console ... 104253 10435) 104353 104352 104353 104353 10475}! ... ... 
Votoms Rattways.—The fall in Canadian is due to the 
= em nature of the traffic returns, which, however, is 
’ 4 ned by the absence of snow upon the roads, preventing 
Conveyance of traffic to and from the stations. 
Inc. 
or Dec, 
: 


tay EET Possnasions, “Last Wook 'thin'Day. 
ay and Baroda siethedénuiiees 1465 7 
1an-Pacific eee eeeeneeee i 57 
ito Tas Canada 5 coves ooo BY : 
| Greatindian Peningrne® - 484 24 
Maina Ss" cc oer Sa > Gi a % 
R Dit ebe saiseassabinaapsuid 126} 7} bi 
Sosy Ratways.--In the face of avery prolific week, as 
ea ratlic is concerned—for the following traflic state- 
the a the most considerable increase of any week in 
hea. one market for Home Railway Ordinary Stock 
Great = some reaction from the rise recorded last week. 
‘met with, «ty North-Western, and North British have 
| Great E. * moderate inquiry, but the passenger lines and 
| Beyond astern have been offered for sale at lower values. 
the movements indicated below, Taff Vale are 


— 
To Oe wee eee eeeeeeeee 


Tete weeeeee one 


THE ECONOMIST 


eee 1507 


quoted at a rise of 3, and Glasgow and South-Western 1 

but Furness at a reduction of 1. | 
The following are the changes 

latest unofficial quotations ;— 


for the week, taking the | 


Closing Prices Ine. 
this Day. or Dee 


Dt 1 i eleteel 


‘ 130 1 
Lincolnshire 83} 4} 
46; 


Manchester, Shetfield, and 
Ditto Deferred 


Metropolitan District........0.0.000.00000ccc0 
Midland 

North Staffordshire 

North British 


PP AP iccsditinsinciuidiacscttens xcs 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Dec. 16 to 1,087,9034, 
being an increase of 77,981/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


A te Receipts of 
f-year to date.t 


Inc. or Dec. on 
Co " 


Week’s Receipts. 


Inc. or Dec. on 
Correspond- 
ing Week 
Amount. _in 1882, 
£ £ 
58,115 


71,179 


Great Northern 
Great Western ...............00 
Lancashire and Yorkshire ... 
London and Brighton 
London, Chatham, and Dover 
London and North-Western 186,928 
London and South-Western 43,451 
t Manchester, Sheff.,& Lincln. 39,587 
Metropolitan ............ «oe 132,499 
Metropolitan District 
NE aintiricsudsonats 
North-Eastern ... 119,898 
South. Eastern... 33,113 
63,012 


*Glasgow and South-Western 18,564 
‘North British 48,110 


-  bn68 
. 129,479 


F++$ttt++e+eeegay 


6,235 


+ Fttttttttetese | 44 


1,087,903 + 77,081 ......... 28,845,705 
* In these cases the aggregate is calculated from the begimning of August. 
t We give the aggregate as published. 
t Exclusive of Cheshire lince + 5,7U0l 
Foreign Raitways.—Central Argentine Stock has risen 
3, Central Uruguay Shares 3, Dutch Rhenish}, and South | 
Austrian }. Mexican Ordinary has fallen 3, ditto First and 
Second Preferences 1 and 2 respectively, San Paulo Shares j, 
and Varna Shares }. The Obligations have moved irregu- 
larly, but in sympathy with the above movement. 


AmericaN RaitroaD Securttres.—A weaker tendency 


ailed. Central Pacific of California Shares, Chicago, 


has prev . 
, al Shares and 


Milwaukee Common Stock, New York Centr 
Philadelphia and Reading Shares are all } lower, while | 
Louisville and Nashville Shares are down 3, New York, | 
Lake Erie ?, New York, Ontario, and W estern 2}, and 
Norfolk and Western Preferred, Ohio and Mississippi, and 
Wabash all 1; Denver and Rio Common Stock has risen 1. 


a? 
2? 


CoLontAL GoverNaENT Deventures.—The only features — 
of importance have been the advance of | } in Cape of Good 
Hope 4} per Cents., and of 1 in New South Wales 4 per | 
Cents., consequent upon the success of the new loans. 


ed e ; ‘ents. | 
There has also been a rise of } in Queensland 4 per Cents 


Banxs.— A firm tone has been shown. Agra Shares are 
Bank of New Zealand 6, Bank of Roumania, 

Chartered of India, London and South-Western, London 
and Westminster, and Standard of South Africa all 3 up; | 
Hong Kong and Shanghai I, and Imperial Ottoman 3. 

Docks.-- East and West Indian, and London and St 
Katharine are respectively 2 and 1 lower. 

CommerciaL, Ixpustriat, &c.—Movements have been 
irregular. Assam Railways and Trading have improved }, 
Crystal Palace Debenture Stock 1, Robert Campbell 3, and 


Royal Aquarium 1, City of London Real Property, Foster 


Porter, and United States Rolling Stock have all fallen 4, | 


and Hammond Electric 3. 


————— 


1 higher, 
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Financia, Lanp,&c.—Credit Foncier of Mauritius Shares 
have risen 3, Governments Stock Investment 1, and North 
British Australasian 1, But Hudson’s Bay have fallen 2, 
and New South Wales Mortgage and Railway Debenture 
Trust j. 

Gas.—Commercial Ordinary is down 10, and tho New 5, 
and South Metropolitan A 5, andthe B1. Gas Light and 
Coke Company J Preference has risen 2. 





































InsuRANCE.—Guardian Shares are 1 higher, Imperial 


Fire 2, and National Marine }. But Commercial Union 


are 4 down, and Railway Passengers j. 


Mivnes.—-Devon Great Consols have risen 1, but West 
Bassett have fallen 4. Amongst foreign and colonial 
undertakings General Mining have risen }, New Emma 
Silver 3, and Rub7 and Dunderberg 3. United Mexican 
have fallen 3. 


Suippinc.—Royal Mail Steam have advanced 1. 
TeLecrapus.—These securities are drepressed. Anglo- 
American have fallen 3 on each issue, Cuba and Direct 
Spanish Preferences 3, and Western and Brazilian 3. West 
India and Panama Preference have risen 3. 
Tramways.—London Tramways have risen }, and Pro- 
vincial have fallen 3. 

Waterworks.—Grand Junction have improved 1. 


Buiiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated December 20 :— 

Gold.—With the exception of 10,000/ sent into the Bank, the 

orders have been enough to absorb the undermentioned arrivals. 
Some demand has also come to hand for sovereigns, which, to the 
value of 125,000/, have been withdrawn, chiefly for South America. 
36,000/ has been received from New Zealand, 11,640/ from Brazils, 
49,050! from Australia—total, 96,690/. The P. and O. steamer has 
taken 15,000/ to Bombay. 
Silver.—With a better inquiry for the East, and orders for the 
Mint, prices have slightly improved ; 50}{d was obtained for the 
imports from Chili, and yesterday 504d was paid for some small 
parcels for China. The amounts that have been on offer during the 
week have, however, been small. We have received 24,800/ from 
Chili, 20,000/ from New York—total, 44,800/, The Nizam has taken 
45,000/ to Bombay, and the Rosetta 20,000/ to China. 

Mexican dollars have also improved, and those by the French 

packet, which had not been previously sold for arrival, were placed 
at 49}4d per oz. The amounts to hand comprise 198,000/ by the St 
Nazaire steamer, 23,3001 from New York—total, 221,300/. The 
Peninsular and Oriental steamer has taken 171,330/ to Chinaand the 
Straits. 
Exchanges received this day are—from Bombay and Calcutta, 1s74d 
per rupee for transfers ; from China, for 4 months’ bank bills, Hong- 
kong, 3s 93d per dollar; and from Shanghai, 5s 3d per tael. Only 
1,60,000 rupees of bills were allotted yesterday at the Bank, all being 
on Bombay at Is 75d average rate. The transfers sold were : Cal- 
cutta, 13 lakhs, average rate, 1s 7°531d, and Madras, 7 lakhs, average 
rate, ls 7°53ld. Tenders for bills at 1s 74d, and for transfers at 
ls 7}$d, receive in full. 40 lakhs are advertised for Thursday next. 
Rupee Paper is quoted 79§ to 80 for 4 per cent., and 82 to $2} for 
4% per cent. 

Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard ; Spanish doubloons, 73s 93d to 738 10d per oz; South 
American doubloons, 73s 8}d per oz ; United States gold coin, 76s 34d 

r 02. 

Silver.—Bar silver, fine, 503d per oz standard nominal ; bar silver, 
containing 5 grs gold, 514d per oz standard ; cake silver, 543d per 
oz; Mexican dollars, 493d per oz nominal, Quicksilver, 5/ 6s 6d; 
discount, 3 per cent. 
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the receipts on account of the Unified Debt 
amounted to 407,252/, making the total in hand 
Preference Debt the aggregate encashed is 130,0 
was collected last month. 


per cent. for the half-year. 


ended 30th June last show an increase of 94,559/, 
revenue falls short of the guarantee by 30,409/. 


last were 2,398,415/, against 2,310,570/ in 1882. 
penses were 848,768/, against 786,141/, and the net earnings 1,549,646), 
against 1,524,429/. The company’s share of the surplus profits 
brought home at the exchange of 1s 7}$d per rupee has produced 


the rate of 1§ per cent. on the deferred annuity capital, in addition to 
guaranteed interest of 2 per cent., leaving a small balance in hand, 


a 
—=—[S 
[ December 


22. 1883. 
FOREIGN RATES OF EXCHANGE ox 1 
TERS eee ge een teaeiag es ee 


























| NDON, 
Rates of ce ny 

— Exchange Latest Rates of | 

‘lon Lond’n. Dates, Exchange! 

P Dec 20'25.20} chqs tents mss fonret 

AFIS ....+00++4+\ Dec 20/25,20}chqs) Short |New York... peg 
Antwerp.........) — 19| a524 P { a AR on pecs ae aang 
Amate am a 12°10 {Melbourne sasade { -— § | ® 
Frankfort ...... — 20} 20-36 — |Riode Janeiro| — gio, | ~ 
Hamburg ...... — 18) 2040 — iV ais 1- & sim 90 q 
Vienna —1s} izio | — |valparaiso .. —15) gajq (oae 
BOT” ssccdecss — 20) 20°37 — [Port Elizabeth — |! / \) 

BB Ditcereisks — 20) 20°244 [3m date Wellington. | a 
Hamburg ...... — 20) 20°24 — | Zealend” a << 
i. en — 20) 121 as |Yokohama ik Nov 3 , ae on 
St Petersburg.| — 20) 23424 — [Bombay ...\Dec% 12%, fmat 
Florence ...... —.. sd — (Madras... — 9 Vib } tele. 
Meth -.dd eed x. — {Calcutta} = 95 NaH verphie 
Lisbon ........ — 15) 528d — [Hong Kong ...| — 9 wat trlansterg 
Bucharest......) — ... eo — |Shanghai ..,.,.! — 99, 6/3} | - 


teense 
LL 


NOTICES AND REPORTS, 





STOCKS. 
Egyptian Finance.—According to the usual monthly statement 
during November 
492.9351. For the 
00/, of which 90,009) 





RAILWAY COMPANIES, 


Arica and Tacna.—The directors have declared a dividend of 2} 


Scinde, Punjaub, and Delhii—The net receipts of the half-year 


The total net 


East Indian.—The gross receipts for the half-year ended 30th June 
The working ex. 


107,298/, and the directors recommend a dividend for the half-year at 


BANKS. 


John Crossley and Sons.—The directors recommend a dividend o 
9s pex share for the past half-year, which, with the interim dividend 
of 5s per share paid in August, is equal to 7 per cent. for the year 
ended Ist December, leaving 9,320/ to be carried forward. ' 

Ceylon Company.—At the half-yearly meeting the chairmm said 
the prospects of the company generally are more encouraging than they 
have been. The coffee crop for the current year is expected to showan 
increase of 3,000 cwts, and the outlook with regard to tea Is espe: 
pecially satisfactory, as from 2d to 34 per lb more is being obtained 
than the average of the preceding year’s sales. 








MISCELLANEOUS COMPANIES. 


Pictorial Printing and Publishing, Limited.—A first dividend of 10s | 
in the pound has been declared to creditors. oF fe 
Toronto Debentures,—Messrs Bosanquet, Salt, and Co. publish bn 
numbers of 40 Toronto 6 per cent. debentures, amounting to pa » | 
which will be paid off on Ist prox. It is notified that a sim! : | 
amount of 4 per cent. debentures will be issued early in 1834 at ¥% | 
per cent. , aii 
Inglish of the River Plate-—For the year there is an — . 1 | 
balance of 22,725/, out of which, after carrying 6,000! to reserve "| 


s 7 Ve - » interim | 
a dividend is proposed of 3s 6d per share, making, with the interim | 





dividend, 5 per cent. for the twelve mont 


hs, leaving 1,7251 to be 





Price Negotiated on ’Change. 































Dec. 18. Dec, 20. 8 per cent. for the half-year ended June 30 last, being 
Money.| Paper. | Money. | Paper 16 per cent. per annum, or the same as last year. i i 
; ase 
—————— ———_ |__| _—The total amount of lands sold and leased" 
RNAI cmcieirnmcadiabucdnieel $months| 12 43|12 431243 | 19 4, | ,_ Canada ne November last was 8,480 acres, at an average 
Mi ccdidncle aki At sight | 12 2 [12 3 | 12 2 | 493 3° | Ist January to23rd November las average price of 3! 1487 
Hamburg | 8 months | 20 58 | 20 62 | 20 58 | 2062 | price of #/ 9s 8d, against 14,933 acres, at an average J ts amount 
SOUNTER sniesooneisioneaons | 20 59 | 20 63 =| 20 59 | 2063 | in the corresponding period of 1882. The total receipts 590i, The | 
Frankfort-on-the-Main — | 269 | 2063 | 2059 | 2063 | wo g1g7 inst $5,408 in 1882, being a decrease of 120M 
tii civniiuiegseehieibeliananantss — | 32 224 | 12 274 | 12 2% | 12 274 | 72,5181, against Oo, e ee an ieee Ol vor share for the half-yearend- 
Trieste vrcscscnenenenrnnnnnneren — | 12 224 | 12 274 12 294 | 12 o7f | directors recommend a dividend of 2/ per share 
OLE TELLS = 25 46} | 25 big || 25 464 | 95 524 | 3 nuary next. . 
NDUNNUND iGisnicksinsicecininGieptentiiemaicieacha —_ 223 23 : | 228 ‘ 22%. —. 7 h.—A half-yearly interim dividend at the | 
SUMIE: sesssseupackanaceseinaend eee Cheques | 25-20 | 2525 | 25 189 | 95 p33 Great Northern Telegraph.—A hatt-y' ble January Ist on #8 | 
ait ns ocveseeenseesnstee veeseeeeees 3 MONths | * - » 45 25 35$ | 25 434 | rate of 5 per cent. per annum is payable on 
SIA csensnccaniniccbecencicds * hah 45 || 25 40° | 25 45 ivi 
Genoa, Naples, Be — | 25 474 | 26 52 |) 25 474 | 25 50g | SBATEs. : declared an ad interim dividend of 
Pid avsreeesseessneonaneeeneseevanees Zz 46} 463 || 46} 463 Dejoo Tea.—The directors have declare 
Se ree ee aeneetons ~~ Pee ae | * : 464 24 per cent. on the present season's crop. mn aividen 
liz ...... = 1. F : interl 
— ne ons it 46 ass rt Borelli Tea, —The directors have declared an int 
ae =. — ime lee } a rr 4 per cent. on the current season’s working. = —_ 
TEE ass nceveecessvccccccnvevcvscstnoreseces _ és 46 . ean il 
Liston me = $s \ ei - Bodega Company.—The company anes 
_ 1 52 | 51g 52 5 per cent. (equal to 10 per cent. per annul). 





earried forward. 


a eatikt 
Colonial Bank.—The directors resolved to declare a dividend of | 


at the rate 0 | 











edt | 


d of | 





dividend of | 





December 22, 1883.] 


oe Porter, and Co.—The company notify that their 
Fos'tr, sis Wood street, destroyed by the great fire of December, 


ig2, have been rebuilt, and that they have removed thereto. 


London and Provincial Electrie Lighting and Power Generating, 

+ nd —Mr Justice Chitty has appointed Mr W. L. Grimwade, 
99 Queen Victoria street, official liquidator. 
ee (offve—At the annual meeting, ‘he accounts showed a 
halance of 1481 to the credit of profit and loss. The chairman stated 
| shat, with good seasons, there is every reason to anticipate a pros- 
| erous fature for the company. 

iP Union Telephone.—The directors have resolved to pay an interim 
| qividend at the rate of 5 per cent. per annum out of the profits for 
| the year ended October 31. 
Woolwich Ezuitable Building.—The advances during the year 
| amounted to 124,245/, the annual income to 284,749/, and the mort- 
| sage assets increased to 433,609/. Dividends were declared at the 
mate of 9} per cent. compound interest on subscribing shares, and 74 


| per cent, 00 the prepaid shares maturing during the year. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under :— 





First 
Capital Payment Further 
Applications. thereon. Liability 
£ & £ 
Previously recorded in 1883..........+ss00e6 . 81,828,744 
Trustand Agency of Australasia, Limited 
| 5 perCent. Preference ..........ssese0e 120,000 ...... 30,000 ...... 96,000 
i Georgia Gold Mines, Limited—10 per 
D Mek DRRONUINOG, cs incsacvédievesencchasann’ 100,000... pe 
Salvador Central Railway, Limited— 
Ie : I casey sa Go aca dom tnn sheaneubentenmanegass ton E2000 . cccsse 81,350 ..,... 93,750 
| Do? per Cent. Debentures ............ 200,000 ...... 40,000 ...... 160,000 
545,000 
To date in 1883.........ccccccsoee 92,379,044 


| j 
The corresponding total in 1882 reached 141,041,0897. 


Cape of Good Hope Government 5 per Cent. Loan.—About 1,300 
| tenders for this loan for 4,837,500/ were opened at the London and 
| Westminster Bank, and amounted to about 6,500,000/, at prices 
ranging from the minimum of 98/ to 113/. Tenders at and above 
| 98! Is received allotments in full, and those at 98/ 0s 6d about 25 per 
cent., average price, 98/ 4s, 

Salvador Cen'ral Railway, Limited.—Share capital, 200,000/, in 6,250 
§ per cent. guaranteed shares, and 3,750 deferred shares of 20/ each. 
Subscriptions have been invited for the guarantee shares, and also 
for 2,000 7 per cent. guarantee debentures of 100/ each. The com- 
pany is formed to acquire the concession, privileges, and subvention 
| granted by the San Salvador Republic for a railway of about 33 miles 
Hey as from the port of La Libertad to the City of San Salvador. 
= San Salvador Government guarantees a minimum income of 
“4,000! per annum for 30 years, and the company are to have the 
monopoly of railway communication between the above-named 
places for 50 years, 


Pen reial Bank of Scotland.—At the annual meeting, a dividend 
beter or l4 per cent. per annum—half of which was paid in 
 incldin (Ping declared. The profits for the year ended Oct. 31, 
| which 8 ‘ = Nolneen brought forward, amounted to 157,442/, out of 
| abies esides payment of the dividend, 5,000/ was added to reserve, 
/ Making It 545,000/, 3,000/ applied in reduction of the cost of bank 
| Premuses, and 9,442/ carried forward. 

ane A SS eee ae the half-year ended Sept. 30 the sum 
| which we _ uding 24,4511 brought forward, amounted to 108,900/, 
| rate of 10; appropriated as follows :—50,000/ to a dividend at the 
25.0007 on. cent. per annum ; 25,000/ to a bonus of 5s per share ; 
cami Placed to reserve, which now amounts to 625,000/, and 8,900/ 

ied forward, , Q 


nee Bank of Scotland.—The net profits for the year ended 
la dividend at # with the balance brought forward, to 201,293/, and 
| has hem - b 1e rate of 13 per cent., with a bonus of 3 per cent., 
| amounts to rye 20,0007 being added to reserve, which now 
current ace 00,000/, and 21,293/ carried forward. The deposits and 
a scone represent a total of 12,766,066/. 
| tions oo es Mines, Limited—10 per Cent. Debentures.—Subscrip- 
| Proposed mn for 100,000/, in 10 per cent. debentures. It is 
Hihla oo an estate in Georgia. 
in il chown ms ee and Live Stock, Limi‘ed.—Capital, 200,000/, 
ranches in i at 1s intended to acquire and work six haciendas and 
Price to be py: dhe upon the borders of the United States. The 
* paid for the property, including stock, is 135,000/, the 
New Se - lued at about 3s per acre. 
“South Wales New 4 per Cents.—Tenders for this 3,000,000! 








| 
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85,000 | being only 12,500 gqrs. 
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Che Commercial Times. 
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THE 





CORN TRADE, 


Mark Layg, Frrpay Evento. 

There has not been any appreciative change to note in the general 
condition of the trade during the week, except that on the still 
nearer approach of holidays, and the end of the year transactions 
in every department, already small, are further curtailed. In the 
wheat trade, the tone, apart from the circumstances alluded to, is 
dull, with a weak tendency. In spot quotations no change can be 
made, but in some cases business is done rather under. The float- 
ing cargo trade has been flat, easier rates being taken. The sales 
during the week have included Saidi, off coast, at 29s 6d, and two 
cargoes of California, No. 1 standard, iron ship, at 43s 6d, also two 
cargoes of the latter description, August bill of lading, iron ship, 








1509 | 


at 43s 6d, and one, October ditto, iron ship, at 43s 44d. The | 


statistical movements have not made much alteration in the general 
position with regard to supplies. Imports from abroad have again 


been light, the last weekly official returns giving the imports into | 


the U.K. 190,000 qrs ; but as farmers’ deliveries amounted to at least 
233,000 qrs, the fresh supplies were well up with average require- 
ments. In the last six days the imports into London have proved 
more than adequate to the present restricted demand. The quantity 
of wheat and flour on passage—2,170,000 qrs—shows an increase of 
115,000 qrs, but is yet 229,000 qrs less than at this time last year. 


American shipments to the United Kingdom, according to the details | 


telegraphed on Tuesday, show a small increase from the Atlantic 
ports, but even still very slight, amounting only to 77,500 qrs, 
whilst from California there was a falling-off, the shipments thence 
The American visible supply, however, 
according to the telegrams received to-day, has decreased nearly a 


million bushels. Flour has not been pressed for sale, and is unaltered | 


in value, but the supply is very limited. American shipments | 


last week were rather lighter than in the preceding week. 
Maize has been a dull sale in all positions, and prices of both 
flat and round corn favour buyers. The former is to-day 


quoted 27s 6d, and the latter 26s 6d fer New Odessa The | 
business during the week in cargoes has comprised Foxanian | 


at 27s 6d for January-February shipments, and Danubian, 
on passage, at 26s 3d fora direct port. The quantity of maize on 
passage remains at 263,000, but the proportion of flat corn has de- 
creased, whilst that of round has increased. After a continuous de- 
crease for some time past, the American visible supply, according to 
the telegrams to hand to-day, shows an increase of nearly 500,000 
bushels. Barley continues to be freely otiered by home growers, but 
good qualities of malting uphold their value. Grinding descriptions 
of both English and foreign are the turn lower. Arrivals have been 
good from abroad, but the quantity on the way for this country has 
decreased about 26,500 quarters, the present amount being 211,000 


quarters, against 260,500 quarters last year at this time. For arrival, 


easier rates have been taken. Danubian, early December bill of 
lading, sold at 20s 6d, and one of Odessa, November bill of lading, 
20s 44d. Beans and peas have met a quiet sale at unaltered value. 


Oats have arrived to a fair extent, and are taken off slowly without | 


change in value, either on the spot or tor arrival. In agricultural 
seeds nothing of interest has transpired. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1882-3, 1581-2, and 


Onsale tacoenp ints clang ansaid nee 
' } 























! 

Imports. 1883-4. | 1882-3. | 1881-2 | 1880-SL 

ewts. | ewts. ewts. | cwta 
Wheat (14 weeks to Dec. S$) .....0..40--+-/ 17,721,518 20,755,472 16,922,504 17,290,583 
Flour on ‘s cecececsessecesees] 9)992,937| 4,059,408 2,771,159} 3,329,752 
| 91,714,450) 24,814,938, 19,693,663, 20,620,335 
Add week ending Dec. 15—Wheat ..... 521,839 £36,317 1,165,873 932,324 
WU GE decisis tansacevesicdanteessntisamensinss aces 305,325 291,680 265,181 323,452 
PP Rppenares a el as saree aaa 
Total imports, 15 weeks .........! 22,541,014, 25,942,935 21,122,717, 21,876,111 
Less exports—W heat..........00-20+ : 250,000) 300,000 315,337} 273,305 
NII vo isiinin ss isaxtonceenonctsendsecnstadenes 50,000 50,000) BoB 1 40,321 
Sn 22,240,006 24,690,000, 20,753,449, 21,563,485 


this the estimated sales of | el 5 
“ot wheat. vccsseseneces eeee.4 16,000,000! 12,900,000) 12,800,006; 11,000,000 











33,240,000, 38,590,000, 33,550,000 32,550,000 
: B ceentienieonsieneen 





Fifteen weeks’ home consumption ...... 





Average price of English wheat, per’ 
QUALCCD 0... ceeceecenceeeessenennnne nnn nnes - 


= POL CWE... crrereecsererrenneneene # serene = 
| bushels. | bushels. | bushels. | bushels 


..| 34,175,000! 20,000,000) 19,000,000) 27 160,000 


aoeé«t @¢6¢| @-s 


| 
ea/!sd/{;ed]sd 

} 

. @6). 2 8) ‘on 














‘Visible supply ” in U.S. centres.........| 34,179,000) (UMN SAE 
tate he Quantities Soild and the Average Pree | 


Howling 1s a Statement showing t ‘ 
ae tiah : as received from the Inspectors and Officers 


ae eg rial measure), 1 i 
of British Corn (Imperia ie act of the 27th and 28th Victoria, cap. 87, in the | 


?xcise, conformably to the Act : . ; 
oe ‘Dec. 15, 1883, and for the corresponding week in each of the years 


from 1832 to 18792— 


o Quantities SOLD. AVERAGE Pricza. 























Were ope 
| | Tv cr T ry 
Were rte the 20th at the Bank of New South Wales. There 
., ““nders, amounting to 7,593,100/, at pri ging from $$ aeeemyenanaeD 
e 4 ,Ode a rices rangin . i W Barley. Oata. 
recived allen of par to 101. Tenders at we above 100/ 13s | [aor a OL cad 
Cent: ay otments in full, and those at 100/ 12s 6d about 96 per| ~ yg93 | ~qrs_bsh «= qrs._ bsh «qrs, bsh—s a | 2 d > : 
entire an noe Price, 1002 128 6d. This shows that practically the | pec. 15......) 70,180 1 113,193 1 11641 1 = : Ss = § 
T snount went a‘ the § premium, g....| 74,555 1] <64,671 7 12,251 o} Sei 23) 2% 
ua | paseo 5| 180072 2/ 13773 3} #0 2 | 32 6 
Share vem di gency Company of Australasia—é5 per Cen’. Preference | . a 80,102 21 160474 1 16,137 5) 40 s 32 10 19 i 
Premium o Pphcations are invited for 12,000 shares of 10/ each, at a | 17... 67,745 1 | 151,957 : 12,301 i 0 a} 33 4 9 i 
a share, re issue | 10...... | 67, " i i 
25,000 share Os per sh The directors were empowered to | 10 67,120 0 | 143,198 bi | | 
ining 130005 the shareholders have, it is stated, taken -} 1392 .....f 48992 7| 99086 5/ 6146 2/ 41 6 ss z : 
established = ; oe at the same premium. The company was 1381 ........ 43,655 5 | 75,774 7 — 3 | = ° | m6} m2 
a ivi i vears has been at | 1380 ... ..... 4: | 76,093 970 as 
, and the dividend for nineteen years has been at 1880 ve see raj ¢| jome o! foe 2] 6 | 7! su 


@ Tate of « 
te of 20 per cent, per annum, There is a reserve of 73,000/. 
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THE COTTON TRADE, 





| i y iti kinds of icultural 
| The following account shows the Quantities of certain kinds o _agri ; 
produce imported into the United Kingdom in the week ended Dec. 15, 1883:— 



































Corre- 
| sponding ete 
Week 5 
| Quantities. in 1882. LIVERPOOL.—Dec 20, 
* es " , > 3.5 3,919 
Animals living—Oxen, bulls, cows, and calves...... number 3,591 uk 3: 
7 Sheep and 1aMb6 ...........cerssssessereeeserseeseoses ” —_ os = The demand for cotton has been moderate throughout the week, 
Sw D odccecevescvcenenrsccccesceseeseesseseesceseneees ees se8 ‘ - . salt + 3 : 
ah aul GOON hi nccickavesunsevavshuncioenecavasnonunesam ewts 92,048 ‘ne a and quotations show some decline. Sea Island continues in moderate 
am salted and {eS ....eseseesesseeees soeseenerennens ” i ons request at higher prices. Quotations of Florida are advanced }i yer 
MEUM. seria denice annastetigaeupliiesasionsneanansoestebaiene » 9, dns 198 ‘~ ced 4d pe 
Meat unenumerated, salted and tee * — sh iat lb, American has been pressed for sale, and, with only a mo late 
= - preserved _ ............ccessseve a 195 jue 5,807 eile business. cuctetion 7 . a ) — 
| Pork, salted (not hams) and fresh ...........:000+ . 9,593... 5,662 daily as tations _— reduced tad per lb. In Brazilian the 
i Mutton, Cresh ..0.5.0.-0cencsesenccnssseen-concovencesessnsos 9 11,339 sxe 4,691 sales are limited, ata partial decline of J.d er Ib. Eevotisn ha |! 
| Poultry and game (including rabbits) ......... ..--.:eeeeee £ 26,790 veo Reon : ) 164 Pp )». Egyptian has 
| Batter and butterine ...... Se ee ae ewts 44,634. 60,806 been in moderate demand, aud, having been pressed for sale, prices 
— sesesenesessansasonsnsnsecnsenssansnensnonagees meta a 163052 are irregular, at $d decline for current qualities. Rough Peruvian 
PID . veccccccccvccccecsescsvcesveccsscctes coeccesececeses &: 5 eee ys : 
— sani seminnaahdslipeemaneeteinamemerceran ewts 6,863... R. continues neglected, and prices rather favour buyers ; quotations of 
Jegetablen—ONiOnS, FAW .........c.sessessseeeeee. 62,367... 114, ee Te ons of 
a nit RIALS ETA — 29'949 .- 136.659 | Smooth are reduced ,',d per lb. African is in request at the quota- || 
RIO vin csincscnssnsvensecacenssnsenvspansmmenesioenl = 5,231 aan 3,685 | tions. West Indian is without change. In East Indien & ' 
Wheat ewts 521,839 836,317 ; 8 an there has 
Corn. grain, meal, and flour—Wheat. ................008 — ~ oo been on'y a moderate business, but prices are generally unchanged, 
dai, RRB LL aBaas | “Futures,” —The market during the week hasbeen dll, ani js 
IM -coseinsaseccnasnesscssinneevansertapesiuetvevseeenanaceniial ~ 26,742 .. 91,160 | declined »,d per lb, but, with a firmer tone at the close, 2d per Lb of 
poane snnknieacebcvanhalnksonainan vik aknnkaieleekeb lanier ” aoa aa aa the decline has been recovered. The closing wabees anb-—Iudivery- 
MEIN: «6.5 Gace pcusasadesanie non oe ameneReaRaRax Rial 2,2 jen 3,132 ss il rere ane Sie othe: i " 
Wheat meal and four ...cc..c. scsssscsscssessesssccosees ” — 305;325 |... 291,680 | American, any port, l.m c.,December, 5${d; December-January, 5444; | 


January-February, 53{d ; February-Mareh, 5j3d; March-April, 
53¢d; April-May, 5$$d; May-June, 533d; June-July, 63,d; July. 
August, 6,,d per lb. In Surats the following transactions have been 
reported :—Machine-ginned Broach, f.f.g.c., February-March ship- 
ment, Suez 5)$d—Oomrawuttee, g.g.c., February March shipment, | 
Suez, 48d—Dhollerah, g.f.g.f.c., December-January shipment, Suez, 

iid, 4°,d per lb. 

‘Lhe sales of the week amount to 50,740 bales, of which 1,070 are 
on speculation, and 4,810 declared for export; the forwarded is 
14,900 bales, of which 8,290 are American, 2,070 Brazil, 4250 
igyptian, 50 West Indian, and 240 bales East Indian, which make | 
the takings of the trade 59,760 bales. 


PRICES CURRENT. 





IRON AND COAL TRADES. 





The iron trade still continues dull and depressed, anl the 
prospects of next year’s trade are looked upon as discouraging. At 
Glasgow, the quotation for warrants yesterday was 433 8d, which, as 
compared with that of the previous Friday, shows a further fall 
of 4d. 

Our Middlesbro’ correspondent writes:—-The market continues 
very flat here, and No. 3 is offered at 36s 3d per ton, both for prompt 
and forward delivery, No. 4 forge, 343s to 34s 3d. There will be no 
revival of business until some little time in the new year. 

Tron says :—Although there is practically very little doing in 





Same Period | Same Period 
1881. 





































| 
| = .ie— ——_ 

Lancashire to really test prices, a very firm tone is being maintained Descriptions. eis 4 | Bi 3 |Z) 3/4 3 314 3 
in pig iron by loeal and district makers, who, in most cases, are so Oo, a | & | SO%) Oo | & | =e eerie 
well sold that they are unaffected by the downward tendency re- SS SS SEE oe page meer t 
ported from Glasgow and Middlesbro’. What inquiries there are American. Ib ¢;¢ 2 ler ie ie 16 | 16) 19 '16} 27 1s} 
in the market are chiefly for forge qualities; but as buyers offer ee ace Pel ig | 164 | 19 119} 20 | 20h /14 | 14g 16 1 34d 15h 
about 6d under the prices asked by makers, they do not resultinany| | \G.0.| LM | Mid G M.|M.P. G.0. LM. GM. 6.0. LM 6M 
weight of business being done. In foundry iron there is little | Upland...) 58) 3h, 5 68 | SH) OH) OF) OF) Oe tla 
or no business offering. For Lancashire pig iron, makers still quote — ee a] Bp! bh! 5a ( 6 | 6h) 5H) OB 6% 64 7h | 
453as their minimum, with Lincolnshire makers also firm at 448 10d fe ce ae 3a SH) 543) Bt) Gal Om) 5 5s OG Sis Ot i 
t>45s 10d, less 2', for forge and foundry qualiti+s, delivered equal Brazilian. Mid |MF | Fr. |G.F.| Gd. Fue. MAF. ve. Ga. et a Gd. |) 
t» Manchester. The pig iron trade of North Staffordshire | Pernambuco, &....! ... | 516) bay oh i. et of ate 
and ast-Worcestershire is dull, and stocks are increasing, | eat Aracaty, rs aes ce ic dw iw to] 
Taere is very little animation in the hematite iron market of the | RioGrande | .. |) | 5B) + son | wwe |] vee | Gib) oe | ow 
north-west. Prices are decidedly flat, and although late quotations | Bahia, Aracaju, &.) ... | 5%) 53 | -- | op et at 8 
are ruling, the tendency is still downwards. At Manchester, hema- cee perenne | Bg : | a | 7a |! 6h | 6b) TE) GP Ot, Th 
tite foundry brands delivered into the district may be obtained at EcyptianGailini . Pe PO | 134 12 |. | i M0 
about 56s to 57s per ton. Hematite iron continues dull in Cleveland, Ditto Brown ...... 44 | 53 | 68) 73) 8 | 94 |, OF) 7 4 “8 a “| 
and there are sellers at 47s 6d per ton, f.o,b., for Nos. 1,2, and 3, east | Ditto White ...... we | oe | 68 | 62) 74 ie A 1 
coast brands, The crude iron trade of the Forest of Dean is some- |} 7 aon r2 [194 {23.24 25 | an [11d 32h 10 20} 
what better, but prices are without improvement, best classes fetch- | West Indian ........ et DL om i lj «= | 88) 8 ” ‘ 1 
ing from 553 tu 503 per ton in yards, The finished iron market is | Haytien ............... ~ | ch ane od Goes BOR 
dull, and values, as stated above, are still receding. In Scotland ec 1 | a Te] 8 | 98 i ~ | & 814 Eb 
many works will close for longer holidays than ‘usual, and prices are Ditto Smooth ...| ... |... | 88 | at 68 | by we | i ash) ae 13 
very low. On the Tyne, manufactured iron is about the same as] Ditto Sea Island) ... | 11} | 13 | 138 jie jus | hh ey 5 | 6 || 
last week. Ship plates sell at 5/ 17s 6d per ton; angle iron makes | African. ...........+ | woe | Sh) Sts) 68) OH | | 
5{ 103, and bars may be bought at 5/ 12s 6d. In Cleveland and sae SM) Bad | Bor) BE) SR we | | OMe : \ 
Durham, ship plates are 5/ 12s 6d to 5/ 15s; angles, 5/ 5s ; common| Ginned Dharwar| | .. 4ih| 43 | 4H) we |i | A 6 | 
bars 5 10s to 5/ 123 6d. In Lancashire, orders for finished iron are | M.Gin’d Broach! ... | ... | ... 5 | 5 Ha 3 |g’) ag | ga | 4b) 88 
coming forward very slowly, and only at low figures, the Dhollerah ......... | Sh) Si) 4 | Ht) aR a 4h 44 4g 4 58S 

ing for y Res y at » the average} Oonrawuttes | SR) 3H! 4z) 44) 4) Om 3a fh i 4} | 54 
basis of prices where any business of weight is done not exceeding | Yeravul, &c. .....) 3%! 34) 38| 4%) 48) | i oh rt 44. 54 || 
G/ to 6/ 2s 6d for bars, 6/ 7s 6d for hoops, and 7/ 15s for sheets | Comptah............ 3 Bis] 33) 4%) 4a) | 8 | - 38 4 | 4 
delivered into the Manchester district. The finished iron trade of | _ Scinde........:| s+ | «+ | Sis) 8B) 4h) Gm gk 4)" 
ae ee Soe ae Bengal -cccccccc] ce | me | Sh) SB] Ob] OY | BS) oul lagi 
East Worcestershire and North Staffordshire is quiet, but there has a = we | Sb 3h] - vee || ove | San) 3B 5 
been a little impetus this week, so as to make a clearance of work sandene-.tinmertly as Lae | Sib) |) 3 4p St | 
before Christmas sets in. Business in marked bars is comparatively ___Western| ... |... | 8¢! $m) 461 W'S 1 
dull in the former district, but quotations are steady. In unmarked Iurorts, ExPorts, CONSUMPTION, &0. - | 
bars, prices are rather less firm, but more inquiries are in circulation. 1883. a | 
Sheets are doing a fair business, and chain and cable iron continues bales. 3,600,643 || 
to go off well. Nail rods are also in good request. The tinplate Imports from Jan. 1 to Dec. 20 ..sssessreeveees 483,038 cesses BO GG 
trade continues in a quiet state, and 15s 9d is offered for coke plates, Exports from Jan. 1 0 Dec. 20 «......:+--- B73.200 vec a 
but good brands still fetch 16s, and charcoal 188 to 19s. Owing to Btock, Dec. Fan. 1 0 Dec. 2) cesses 8,340,850. seeerseen as i 
to the nearness of Christmas, hardwares have been more brisk this or : | 
— at = — a is - noticeable change to report in the | The above figures show :— f......bales 107,010 i 
steel market. 1e steel trade of Cleveland is dull. Steel rails he same date last year of... 27,380 || 
range from 4/ 103 to 4/ 153; but there is a rumour that orders are oo et ee ee bt Oh seascsnnnsnsecnsescorerse ot ome rsa0 1 
— seas _ low as 4/ 2s 6d. Steel boiler plates are quoted 8/ 15s ; | A decrease of actual exports Of ..........--00s. sete 17.140 
ship plates, 8/. 


On the other side of the coast, steel makers are not 
large y employed ; yet their position is not considered a bad one. 
Steel rails are selling at from 4/ 10sto4/ 15s. Shipbuilders are book- 
ing no new orders, and numbers of men are still bein discharged 
from the Clyde yards. Business is very little, if at all, better in 


oa centres. The engineering trades are still fairly 


he coal trade has undergone very little change, and business in 

aoc a = . brisk as it er is at this ie of the year. In 
, however, i i istri 

tik Yole — a steady trade is being done. In the districts 


miners threaten to renew the agitation for 
an advance of 10 per cent. The mild ee 
the demand for household inva i i 


A net decrease in Stock Of.........scseeseerrreres oe eat uisaesueneresw svceonerre 


7 The imports 
ion there is a decrease of 22,370 bales. Pol 

I hon cma to 108,575 bales, and ai z : 

American cotton reported at sea for Great ona ag Se ente | 

advices to date) is 315,000 bales, against 398,000 - oe een 8,682 | 

sponding period last year. The actual exports ha 

bales this week. 


| 


si tissue Linnean 


MANCHESTER, Dec. 20. 


7 " ° arn de- 
Our market is still without animation, especially in the y 


aE ee ae 


—— 














—_=—= 
December 22, 1883.] 


sment, in export yarns some few orders of moderate amount | 
tec" given out for the Continent, Levant, and Madras; the | 
Laan lirections has been exceedingly poor. Last week’s 


her : , 
been difficalt to get, and occasionally slightly lower 


n accepted. ‘ 
1 the spread of the short-time movement in 

Lancashire have limited the demand to the narrowest 
re 1 practically spinners have been easier to deal with 
the extent of a sixteenth to an eighth of a penny per lb on the 
loth transactions have been unusually small, neither 
buyers doing anything like an average business. 
Eastern staples demand is quite at a standstill. 
ave sold in small quantities at very unsatisfactory 
mulls, and dhooties are, as a rule, 


business in © 
prices have b 
offers have bee 
the strixe ane 


of 
IN 
| dimensions, an 
1) 0 { 
week. The ci 
home nor foreign 
For the leading 
Printing clotas h 
Shirtings, Jacconetts, 


prices. . ° > 
neglected, and makers are stopping looms for want of orders. For 
T cloths, Mexicans, and other heavy goods there is not more than a 
retail inyuiry, and the tendency of prices favours buyers. 


Tel 
| 
(L) Comparative StatemesT of the Corroy Trane. 


Previous Weeks in 1883. 


— 
Price |___ 
Dee. | Price,| Price, Price, Price, P 
ga3. | Dec. Dec. Nov.| Nov. | Nov. 


rice 


; 






































' 
| 
13. | ¢. 2. | 22} 15. 
Dn i 
is dis djs disdisdisd 
| Raw Cotton—Upland middling......... per lb 0 53/058 0 5310 6/058! 058 
~- Ditto, good middling ......... 0565 0 6,0 6/0 61 063 06 
— a davatneewinsion oer Z 6! Sea oF 0 % 06 
a itto, gc ee | | 0 640 6 
| Yarns—No.40 Mule-twist fair,2nd quality... 0 98 0 9} 0 94 0 93 0 98 O of 
— No.30 Water-twist, ditto -- © 9,0 92/0 93 0 94 0 920 9 
| 9p.n, 6 reed, Printer, 29 yds 4 Ibs2oz8... 4 0 40/4014 0/40 40 
Yin, 72 reed, ditto 5 Ibs20z3... 6 0'5 0;5 0/5 01:5 015 0 
| $-in, 60 reed, Gold End Shirtings, 373 
if MME OUR OA, 5 sii coc 2 oxhecninteuacagrers 77 WT WT? WT w7 
| #in, 66 reed, ditto, ditto, 8 lbs em... 7 Sit OF O17 Siz +17 9 
sin, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 449 45.9 44:9 43:9 619 6 
| %-in, 44 reed, Red End Long Cloth, 36 
| yards 91S... eee axdawinae tage tedda 6 0'6 0'6 0/6 0/6 0/6 0 
| (IL.) Comparison with Previovs Years. 
Price, _ Corresponding Week in 
Dee. 20,! ——__——____—— — 
1883. | 1882. | 1881. | 1880. 1879. 187: 
i 9 d@ ijsdisdjisd d 
Raw Cotton—Upland, middling....perIb © 5} ' 05] | 068'068 0 6h 0 ; 
2 — me middling ...... € 5§'06 (0 63 0+ 7) O7% 05% 
‘2 eo a 4 : 64 ; me 7h O 74 0 53 
- tto, good fair............... $ 7 7;0 74 0 7) 0 6 
Yams—No. 40 Mule-twist,fair,2nd quality 0 93 010 6 103 0 10; 0 10} 0 sf 
| — No. 30 Water-twist, ’ ditto 0 9 | 0 9} 010} 0103 0105 0 8} 
| %in, 6 reed, Printer, 29 yds,4Ibs20zs 40 64 6 43/4 = 40\3 10 
| ee ditto, 5lbs20z3 6 0 | 5 435 73: 5 9° 5 0 4 3" 
| Si, reed, Gold End Shirtings, 37} a 
WON TG 6 ONG oi vie dni s cccecrcecsc as | 
| Win 0 reed, ditto, dito, Sibe id ous. «7 0 {Tims 618 Ihe ete 
>in, 72 reed, ditto, ditto, 9 Ibs 50m... 9 44/9 910 310 0 9 6 
Sin, 44 reed, Red End Long Cloth, 36 { = 
i ivteivistenltia diate | 6016 6/7 0'7 016 45 6 





LONDON.—Dec. 20. 


portion of the circular issued this week by the 
on Brokers’ Association :— 


Annexed is a 
London Cott 


The market has been 


, inanimate during the week, but pric es show 
little alteration. 7 : 


American futures close one to two points lower. 


the 24th, Wednesday the 26th December (Bank 
onday the 31st December, and Tuesday the Ist January, 


N.B.—Monday 
Holiday), M. 

























For home-trade yarns the continuance | 


re 


THE ECONOMIST. 
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| 
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! small, is fair for the time of the y 


| Will be close holidays in the cotton market. 
; ee | | wig |. Fair _| Good Fai 
| riptions, | Ord. | Mid. |. "A Good to as 
J | Mm. | aie. | Smt | Fine. | oe” fone 
| | per iper th perb | ® ‘per B per ® 
Surst—Hingunghant é°  ¢@ . d | z= ; d a Pra 
Saw inned Dha ee een enn ate oon @... | eee | eee @ 5% 5} @5j i 8 5} 
| Mackinn Eee wiscwenl ot ie 1 oy | OR OT Oe . | | Sh 
| Dhollera . 6 | B 88 5 | 5F 
4 43) 4¢ 53 49 st 
iy 4h) 4B Sa 49 5k 
3H 4 45... | 4h | 4k 
| 32 48) 48... | 48) 48 
“ 4%) Sk. | 5 | Bie 
33 4) 43 4 4 5 
| 4 a8] 4¢ 6h) 4h | 5y 
OE ve ont oe SS 
St Sis) 43 | 4¢ | 3 
| 3 7 4 34 4 
8 | 4h 6h) 3%) 4% 
3 oars 3 43 
ae eae 
‘ nae | 
x 8 | 5g | 
Personne 1 16 18 13 i 12 
. 50 bec ceccese, ll 15 1 
€ sa] : 
any ing al delivery are about 2,000 bales. American, 
Std; Decembi.r + ollowing are the latest quotations :—December, ; 


mber-Jan 
hey nuary, S$?d ; January-February, 5§3d; Feb- 
June, 5¢44 : ee a March-April, 53¢d; April-May, 533d; May- 


Y, 6d. 
et _—=EeEeeeeeeeee 
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Imports and Detivertrs from January 


1, with Stock on hand. 




















Surat ; ‘ 
and Madras. Tinne- “1 — Other tol 
Scinde Velley. *~ Kinds. ” 
goon 
(1883 on a bales. bales. bales bales. 
Imported to Dec 20.../ 1882 90752 TTI 49343 liven) Sh, Bess 
V4 OS iéyee ¥245 114, woo 356.62 
___ (1881 55,329 32/863 35.723 133451 | 443) deo 
. 1883, 101,750 70,652 45,103 lui.a32 a? 
Delivered to Dec, 13.../ 1882) 0/08 O0'964 SR9LT | jol‘ese ases |Soeaen 
eet 1881! 55,491 $9,016 29.627 190331 XseT 2 Sos 
; ee (1883) 24443) 20,979 1356) 95 “1,351 67.881 
Stock, Dec. 20............4 1382 3.319 26,261 14440 25412 LD Toots 
( 1881) 2,392 | 10,819 12,381 10,005 1.699 37,087 





E. I. Corroy known to be AFLOAT to Evrore by Latest Mail Date. 

















Londen Liver fon oe Total Total 
From— | bales. bales. | bales. | bales. | bales. bales. 
Bombay .... 2810, 4,260] ... 10,923 17,898 20,674 
MINN ics oon ceria aibireenson ne a i hci Si 1,227 
Madras and Coconada ......... | 2294 . - | $398 692 21.963 
Ceylon and Tuticorin............ 9,045 Ste 9.045 8.295 
NEG iic acs cclcaracionmec 1,620 ; 100, 1,720 3,301 
PN agi ciccewsovecutmeotiiaesier a Pe “ 
ik iaasaniccacoetcacacs z 
1883 15,669 4,260 | | 15,426) 35,955. 
ROOD ais deca nicinsucetshok ase 25,108 5,397 | | 24,955 3 55,460 
We cannot report any improvement this week in the horne wool 


trade, buying being practically suspended, unless for immediate 
wants; less money will be taken to effect business. 

In colonial wools there is nothing to report. 

Business in Bradford has been quiet during the week, in anticipa- 
tion of the holidays and stock-taking. Consumers of wool, although 
using just now a considerable quantity, are keeping out of the 
market, except for small quantities. There isa fair amount of confi- 
dence, however, and sellers are not disposed to sacritice in order to 
quit stocks. Prices, therefore, are, upon the whole, steady; if any 
softening tendency is observable it is only in deep-grown de- 
scriptions. Fin» wools, both English and foreign, and all low quali- 
ties, are firm. The export yarn trade is not large, but covers a con- 
siderable variety of spinnings, and the purchases, though small, are 
numerous. Spinners, being well under contract, are able to maintain 
quotations. In tne piece trade there is a healthy tone, but home 
merchants and American buyers are the principal op»rators, the 
foreign trade being restricted, and the Eastern trade in heavy goods 


being singularly stagnant. 


LS 





JUTE, HEMP, AND FLAX TRADES. 


Jute is steady, but the market during the last few days has been 
so quiet that prices are partly nominal. Some RB No. 2, now due 
sold at 18/5s per ton. Other marks are about the same as last week, 
speculation having subsided. The Dundee reports do not show any 
improvement in trade, and manufactured goods still are quiet, cur- 
rent prices being low in proportion with the advance upon the raw 
material. a ie ; 

In the flax market there is a want of animation, as is usual so 
near the close of the year. Prices tend in favour of the buyers. 

Nothing of interest can be reported in Manilr hemp. Receipts for 
the week ending December 15 were 5,000 bales, making an increase 
of 39,000 bales since the commencement of the year contrasted with 
1882. 599 bales New Zealand, by auction, were withdrawn. 





TRADE. 


THE SILK 





ing in silk, holders having advanced 
unwilling to buy just before stock- 
sanced in Shanghai, Canton, and 


There has been but little doi 
their limits, and consumers being 
taking. Prices have again a 


Japan. 








LEATHER TRADE. 


—— 


i i gh th t wee, although 
The business done in leather — ~t we heen ugh 
meet the requirements. English butts of middle — 


ders, and English horse hides continue saleable, and re: 


nerally 
fight shoul 


late quotations. 
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COLONIAL AND FOREIGN PRODUCE MARKET. 


For Report oF THIS DAy’S MARKET SEB “ POSTSCRIPT.” 
Mincine LANE, FRIDAY. 


The markets are closed for the Christmas holidays, and business 
will be resumed on the 2nd January, 1884. A quiet feeling prevails, 
but there is rather more inquiry for some few of the leading articles 
at the depressed quotations current. 


Brack PerPer.—The market is qui ~ 
have sold to arrive at 6d. 23 “a - as Ons Singapore 
in at 6fd for sound. 390 bags stained selling at 6id t Were taken 
bags Penang were bought ‘in at 6d to 6id, West Coast ot 
_WuiTE Pepper.—Further business has been done in s; 
93d toa shade over, prompt and cash. Holders demand ee . 
quality. 120 bags by auction withdrawn at the latt aA eo 
bags Siam sold at 98d per lb. *t Price, 39 
. see — Oh cases Penang were taken i 
oxes Singapore withdrawn ; 110 to 109” 
to 2s ld per lb, — 


Mace.—9 boxes Singapore, realised 1s 4d per Ib for common red 
CLoves.—Since Friday the market has been quiet, and on ‘ a 
at 5d to 5d. Business done for arrival at 5d, for Janu tn 
bales by auction were bought in at 5}d. 43 packages sten al x 
ld to 14d per lb. awd at 
Cassta Lignea.—Further business has been done 
cwt. 10,900 packages have arrived. 
GincEeR.—The market is dull. 78 cases Cochin sold “ without 


reserve ” at 46s, for small and medium washed, showing a decline of 
1s to 2s per cwt. 21 barrels Jamaica withdrawn, : 


scleten’ _ steady. Of 528 bags by auction a portion sold at 244 


SALTPETRE.—The market is quiet, and there have not been any 


Svcar.—Beet continues to droop in price, with a large supply 
available, and yesterday lowest sales of the week were effected with- 
out leading to any increase of demand. A decline of 1s 1d to Is 6d 
has been accepted for crystallised Demerara, owing to the heavy quan- 
tity brought upon the market in Tuesday’s public sales. A consider- 
able portion sold at and subsequently at 24s 9d to 26s 6d ; finest, 27s 
to 27s 6d. Some refining Grenada, by private contract, at 17s showed 
an easier market. Total business in West India 371 casks 4,350 
smaller packages, chiefly the former descriptions as above quoted. 
Jaggery meets with some attention at current low quotations, the 
consumption having largely increased this year. Further shipments 
of sugar have been made to America. The landings in the four chief 
ports of the United Kingdom last week were 25,100 tons, the deliveries 
about 20,000 tons, and the stock compared with last year shows an 
increase of 7,750 tons. In 1882 it was also large by comparison with 
former years. 


Imports and DxLiverigs of Sva@aR to December 15, with Stocxs on hand. 
1883. 1882. 1881. 1880. 


n above the value, 49 
k and small brown, 95 


at 3ls to 32s rer 


Imported .........0006.. tons 362,000... 344,000... 818,600... 297,200 - 

Delivered ...........ccc.coesss $80,000 |. 319,000 |. 329.200 |... 304700 sales effected during the week. 

re 80,400 ... 97,300 ... 68,600 ... 67.800 . ; 
net OTS oo ccccseseesai 220,800 -. 213000". 141800". 180,600 Nitrate oF Sopa dull at the quotations, 


Madras Jaggery... pr cwt 12/0 13/0 ... 11/0 18/0... 14/015/6 ... 14/615/0 
Crystallised Demerara... 25/0 27/6 ... 24/0 27/0 ... 27/0 30/0... 26/6 29/6 
Beet, 88 per cent ,f.o.b.... 18/ 18/3 .., 19/6 19,9 .,, 21/74 21/9... 21/6 21/9 


SuEeLLAc.—There has been more inquiry at further advanced rates 
latterly, including : AC garnet, to arrive, at 80s, landed terms, and 
second orange at 90s to 92s. A few parcels have sold on the spot, 
The telegram from Calcutta advises higher prices, but the market is 
now quiet. On Tuesday, 251 chests found buyers, including second 
orange at 89s to 92s. Button, third, 86s ; second blood, 95s to 9s 
per cwt. 


Jaggery.—A cargo of 2,000 tons Palmyra spring shipment is 
reported sold at 12s 6d for Liverpool. 


Egyptian.—978 old at and after public sales at 14s 6d to 15s 
for brown syrups. 

Inpi1co.—Declarations for the ensuing sales amount to 5,8i0 
chests. Desirable shipping qualities of Kurpah are in demani 
and at firmer rates. In other respects no change has occurred, and 
the market is steady. 


Orner DryYSALTERY Goops.—-The late advance upon gambier is 
supported with a firm market. 100 tons sold to arrive: December 
shipment at 28s, At auction, 2,209 boxes cutch were bought in at 
26s to 28s. There has been some improvement in the demand for 
cochineal at current low rates, which, however, are rather above the 
most depressed point of the market. A parcel of Bengal turmeric 
has sold at 24s, 


Drvucs.—Cape aloes sold in last drug sales 1s to 2s cheaper 
Balsam Peru still neglected. Bark, South American and Fast Indian 
cinchona, moderate sales at steady rates. Camphor, 400 tubs old 
Japan have been sold at 59s, reweights, Cardamoms steady. 
Castor-oil quiet. Ipecacuanha, good root scarce. Musk and 
rhubarb very firm. Oil of cassia dearer, 3s 10d paid. Other essen- 
tial oils mostly extremely quiet. Opium, a good business doing a 
full prices. 

INDIA-RUBBER.—Para is quiet at the price quoted. 


Merats.—Prices have been rather irregular, but. a good business has 
been done in imported tin. On Monday at $4/ 10s to 84/ 12s 6d 
cash, or 2/ above the closing quotation of last week. Subsequently 
a reaction set in, with sales at $2/ 15s to 83/ bs, cash ; three months, 
831 10s to 831 15s. Market steady this morning. Chili copper was 
better at the commencement of the week, and afterwards ~— 
easier, reaching the lowest point yesterday, viz., 56! 15s, - 7 
Australian and British unsettled. Lead has not supported the - 
advance. Shipments of pig iron are steady for the time “7 
In Middlesbro’ the nearest ‘value of No. 3 is_ 36s 6d to 36s m, : 
makers asking 3d to 6d more. The downward tendency of _ 2 
Glasgow has made further progress, sales being reported J 2 
at 43s 64d to 46s 7d per ton. Stock, 583,200 tons, against 610,% 


Refined.—Stoved ods are quiet at last week’s quotations, but a 
fair business report «1 in pieces and crystallised. The Clyde market 
is steady, with a fair demand. The lower qualities are difficult to 
realise,and easier in price. Paris loaves can be bought at the recent 
decline, and a few sales made at 24s to 24s 6d, f.o.b., per ewt, includ- 
ing Say’s at the latter price. 


Beet Sugar.—Sales have been made at a further decline, and the 
market is dull, German and Austria, 18s to 18s 14d per ewt, f.o.b, 


Rum.—The only business of importance this week has been 350 
puncheons Demerara, price not reported. 


Cocoa.—A quiet market, with limited supplies, and the business 
chiefly restricted to foreign descriptions, including Surinam at 79s 
to 81s. On Friday the public sales were very light. 269 bags West 
India found buyers on previous terms. Part of 349 bags Surinam 
realised 77s to 80s. 400 bags Guayaquil and 120 bags St Domingo 
withdrawn. 


CorFEE.—The public sales have been too small to influence prices. 
Home trade kinds remain inactive. More inquiry prevailed for Rio 
during the last two days, with firmer rates. The foreign markets, 
according to latest advices, were rather better. At auction, 78 casks 17 
barrels 8 bags plantation Ceylon found buyers at about last week’s 
rates: low middling, 71s to 73s; middling, 74s to 80s; good 
middling to fine bold, 81s to 94s. 42 bags Ceylon grown Liberian 
sold chiefly at 71s to 72s for bold uneven pale quality. 61 bags fine 
bright colory Java withdrawn at 95s. 225 bags East Indian in- 
cluded small berry Mysore at 71s to 71s 6d ; Wynaad, &c., 71s 6d to 
75s 6d, small 66s to 67s. 104half bales Mocha sold at 104s 6d to 105s 
for good small berry. 665 bags foreign descriptions chiefly sold : 
good ordinary Guatimala, 54s; fine ordinary to bold pale, 6ls to 
65s 6d ; washed Rio, 58s to 65s 6d; ordinary Santos, 52s 6d ; fine 
ordinary Costa Rica, 61s to 63s 6d per cwt. 


Ivports and DELivERtEs of Correr to December 15, with Stocks on hand. 
1883 1882. 1881. 1 


5 880. tons last year. The price of quicksilver is reduced. 
Remperte cscceisencecabwessi tons 51,050 ... 52,070... 45,500 ... 61,160 y . ' sesiailee 
Delivered for homeconsumptn, 12,990 ... 14,480 .., 14,730 ... LINSEED.—A steady business has been done. vi n ry 
ae. OXport............000 so - enzo .. $3,220 © £ 50,400 | og due, 42s 3d; December and January — v can 
BPUOEL -00 cnsncecconnssteccesoncnneensonses v7, ioe 5250 mt 11,700 a , ; : 9 E os aa aad age 
Mid. plantationCeylon...perewt 75s to 808 ... 678 to 748 ... 74s to 803 |. £08 to ote 42s 9d to 438; Cape, 48s to 4s 6d; January y age 


uoted 42s to 438 6d, according to conditions. Bombay or 
in quantity at 43s 6d per quarter. A cargo of Azov, : amr : 
ruary shipment, reported at 42s 6d, c. f. and i., Contin ra poo 
cargo of Azov, per steamer, at 41s 9d per quarter, ene wokg 0 
Shipments from Calcutta are moderate, and the supply 4 


less than at same date last year. as 
O1s.—The market for olive continues firm, and the —S . 
is supported. Sperm and common fish oi!s sell on ly. a 
continues very low in price, viz. 18/ 17s 6d to 1 rae 
against 20/ 10s at same time last year. tan A . alae - 
201 7s 6d ; later deliveries up to 20/ 15s. Rape ol — . 
ported its former position, but the market 1s = — ‘ aaa 
spot, 30/ 10s ; January to April, 31/ per ton. No ¢ Be nd 321 pet 
spired in cocoa-nut or palm = Neg ee. inactive, | 
March shipments. | 

ton accepted for January to I ato 7443 | 


PerroLeuM Ort, a quiet market. On the spot 7 
74d to 7id; to March, 74d to 7 “ad per gallon. 


Delivered last week 662 tons, 411 tons being for exportation, against 628 tons 
last year. 


Tea.—Common congous have met with attention, and there is 
still some speculative demand for these grades of last season's 
import at 14d recovery on the very lowest quotations of the year. 
The dealers do not show much confidence, and the general business 
in China teas is of very moderate extent. At auction, 13,239 packages 
sold without material change in prices. The supply of Indian at 
public sale, ne to 12,500 packages, went at about irregular 

uotations, broken pekoe being lower. 150 packages Ceylon offered 

uring the week. 

Rice continues quiet, but firm, no business being done in 
Burmsah during the week. Quotations for cargoes afloat are as 
follows :—Rangoon, 8s 9d to 9s ; Bassein, 8s 74d to 83 104d; Ne- 


crancie Arracan, 8s to 8s 3d ; Moulmein, 8s 9d r 
Cleaned rice inactive. : ns 


SAco.—1,943 bags by auction were chiefly bought in, a few lots 


i i 83. 1882. 
good small grain selling at 1" siSsty 
a she Bee are Pe. ewe. Stock at public wharves, 19th Dec ........barrels 360,567, =. "| 
is dull, and stock very large, and of 818 b Singapore | In vessels not yet Landed... seresssssesesessnesnereeett 19,045 ois02 
flake, a few lots sold at 12d to gd. 501 bags pearl with re Delivered during week ending 19th Dec. .....-+ Ne I) 
bullets selling at 14s per cwt. Tawn, a lew Afloat for London ...........+sesese0 ener eed etd ~~ | 
PYiC€ ......cerseeccscerceeresccnsonesensesesanesesenrs 








December 22, 1883. ] 


fter touching 25s 9d, or rather under, ha 
; 26s 6d to 26s 9d; January to April 





sorpyts TURPENTINE, 
oe firmer, and now quoted 
o7s per cwt. | oe 
- tions of Petersburg are unchanged, with very 
The HT 100 casks Australian will be offered at auc- 
dno further sales afterwards until the 4th January, 


TALLOW. 
little doing. 
tion to-day, aD 
1884. asdf ‘red in thi ket 

aa ‘ng of importance has transpired in this mar 

a — caninabucerd having only taken what they 
a oe thelr immediate wants. Some few sales have been made 
— classes at full prices. Substitutes have only been in 
‘7 demand, the supply of desirable classes is now becoming 


limited. 





POSTSCRIPT. Fripay Evenina. 






SrgAR.—150 casks 1,600 smaller packages crystallised Demerara 
wid at low rates, making the week’s business in West India 576 


casks 6,500 packages. 
CorrEE.—No alteration. 









Rice inactive. 

Metats.—Imported tin, 83/ to 83) 10s, firmer. Chili copper, 57/ 
to 57/28 6d, cash. Scotch pig iron, 43s 8d to 433 9d. 

TaLLow.—At auction three-fourths of the Australian sold. 
/ Mutton went ls and beef 3d to 6d dearer. Home-melted tallow ad- 
‘vanced 1s 6d, viz., 428 9d per cwt. 
















ADDITIONAL NOTICES. 





| Metats.—Business has shown few changes. Copper is not main- 
‘taining all the advance in Chilian which occurred last week, to-day’s 
‘price of g.o.b., cash, being 57/ per ton. Iron is fully 3d per ton lower 
again for Scotch pig—now 43s 9d per ton. Tin has fluctuated some- 
what, but for the moment fine foreign is steady at 83/ 5s sharp cash. 
lead is rather easier to buy, especially soft Spanish, which has re- 
ceded fully 5s per ton, Spelter is steady. Tinplates quiet. 
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METROPOLITAN MEAT MARKET. 







Per § Ibs by the carcase. 

sd s da} sa sd 
Inferior beef ..............00 3 4to3 §| Inferior mutton 2.00... 3 Sto4 0 
Middling ditto Ccataunamnaes 42 @ 6) Middling ditto .....0......... 48 & 0 
Prime large ditto Stidetwadens oS ©  S ébPaetdee................ 88 €¢€ 
WI ach cagnesvavcmncceintes 5 4 6 0! Large pork... cc, ae Cs 
Middling ditto - £0 4 4| Middling ditto... 36 #38 
Inferior ditte............ 4... 30 8 4| Inferior ditto... $0 $ 4 








THE HOP TRADE. 


Messrs W. H. and H. Le May report :-- We have no alteration to 
report in our market ; the demand remains steady, prices are well 
maintained, nothing of importance is pressing, and buyers in almost 
every case have to pay full rates for what they require. The Belgian 
markets are now firmer, and a fair business is doing at the slightly 
increased rates. Nuremberg quiet, but prices in favour of buyers. 
American, first quality in good demand and very scarce ; medium 

: and low are pressing on the market in rather large quantities, and 

- lower rates would be accepted to clear these description. The im- 

* ports of foreign hops into England last week were 3,825 bales ; for 
the corresponding week last year 1,802 bales. The total exports for 
the eleven months ending November 30th, 1883, were 20,354 ewts, 
against in 1882 11,613 cwts 











The Gasette. 





Fripay, December 14. 
BANKRUPTS. 


William Andrew Barry, Bishopsgate street, provision merchant. 
—James Cooper, Bishopsgate street, licensed victualler.—— 


(Continued on page 1520.) 





TRAFFIC RETURNS. 
































,, | Revenue past Half- (Dividend per Receipts. | Cost = Aggregate 
Capital Year. Cent. per An. be ” a s ipts of Half Miles Open 
| Exprnded ntti ematetints = ; odio 1% | pe iS8iz : 
Work- {Interest | > Es ;gaes| & $ per es) & Y ™ 
exLeased Gross ; al » Ist 2nd Ist) 5S | 8 | coe Mel oy | Pd Be —_ 
seen | Si: | pha, | Teme ee an? DOE mR |) ge |SES| 2 | Eg | mie igs 
* | ccinte, | Taxes, | Prefer- |,0f, | Of | of | $ | 86 | s83| $8 | em | Em 3 ; 2, 1383. 1882 
| ceipts, & Duty.| ences, 1982,1882. 1883 | = = £ iss S| ea ao | ee = 1883. 1882, 383. 2. 
‘| ’ | Faia atti jodctnaanaene saree 
rn ml es a ee | | i 61% £ £ 
£ £ £ £ ¥ y is | 1883 } £ £ £ £ £ ” ” -- 6G 2e7 5 
; . o|“\4% , oe : 7 910 17 8 29,5 £9,267 55h 65$ 
22509 81,952 17,602, 11084 4 | S| 4 Isittnet on County Down)Dec.18} _ 518] | 428; 946, O18, Ao) ot st | ww) we | 1S6h 138 
ren i05 72,008 50,546, 29,343 4 | 4 | 3} |Belfast & Nrthn. Counties} 18, 1,258) 1,690 2,948 | 2,080 50,050, 69103} 1,192,689 1,178,954 766j 760) 
#138,796 1,467,523 702,448) 512,916 4 | 5 | 4 |*Caledonian ...c2.cccsssese. | 16, 13,926) 38,096 “Saaa aa. | | a 
| Cees, 221,075 51,573; 66,217 2-2 | 24 |Dublin, Wicklow, & Wex.| 15). S131 9'308) 10,065. 44,300 1331120 | | 259,723 277,300 73 67 
nanan 306,431 130,008) 91,407) 7} | Gh | $4 |FUINESS .......-.ccsecceeeene: ; 16) 1,177 Bo 12808) 10 Sa0o! 133115 | 458171 452799 329 820 
85069 ano) eee6 278,687) 159,406 54 | 5} | 5} |*Glasgow & Sth.-Western De) ose! 81375 ES 115 36061. 40,130, 60 684) 1,613,542 1,551,914 965) 9243 
83 yas aes 827,225 957,866 674,102, f | 35 nil. Great Eastern ...........0 16) 26,740) an aTe eee 6428 967201 77 1244) L802647 1752356 923, 899 
Grants 1,019,584 1,002%231' 675,432 4 | 6 | 3} \Great Northern............ | 16) 23,819) 47,878, hte T1270, 13,390, 24'11Tz) 298607 ‘308083 467 | 467 
4,584°963 334,290 163,484) 78,137 “4 54 44 ‘Great Northern —— 14) 5,509) Seas cand 393 17,000 18 524) 129,733 121,833 289239 
Tenens 151,931 81,271) 69,827 nil. | nil. | nil. \*Great North of Scotland 15) 1,739) 3,465, 5208 or54) 16,200, 27/120) 362,653 856,550 478 474 
69 393° 597 334,483 202,277) 50,199) 44 | 5 | 5 (Gt. Southrn.& Westrn.(L.)) 14) 5/99) free 5455233601, 30,810 64 142) 3,621,590 3,5°0,560 2,268 2,241 
B58 ine 11098;988 1,970,867) 1,446,481 54 | 74 | 5p [Great Western ..........-.-- 16) 53,078) 93,577 EAS siee es 788 741650) 137 115 | 800,710 1,503,748 "496, "4949 
Bo or 945,920 1,097,352) 505,413 43. | 5 | 4 |Lancashire & Yorkshire! 16, 20,661) 47,498 eaaea 174,059 51,320) 105 172} 4,926,693 4,553,117 1,774) 1,754 
2 oy one 5,362,162 2,721,342'1,346,442 7 | 8 | 7 |London & North-Western) 16) £9,497) a eel “31.783 52740. 75.123 | 1,056,731 1,015,073 4354 430 
24 960 ee 126,899 532,465) 383,054 2} 6} | 2 |Lon., Brightn., &S. Coast} 17) 22,461) sow fot) 41°513) gi’ggol 54190) 1,295,210 1,285,147 796, 796 
2731 sp 063,925 333,226) 301,117 44 7 | 4} London & South-Western) 16) 25,567, tos To'6bs) 18304. 159,100. 128) Zot, G1A00T “603,822 1535 153] 
"000" 399 726,280 838,693) 340,901 nil. nil. nil London,Chatham,& Dover; 16, 14,1" 556. 11864) 11588) 24,420; 401524] 72721 66,020 454 
25,621009 ] (3412 34,694) 7,717 3-8 | 34 [Lon., Tilbury, & Southend) —_ 16) 1,315} 31.348 39,807, 37,525) 87,400, 137 53g) 912,668 877,461 2005 289 
‘S507 1017 334 486,870 7,151 1 | 43) 1} |Man., Sheffield, & Lincoln, 16) 8,559) 1.997, 2440) 2,306 20,490 59 104 69,552 63,790 il 41 
10,369 045 oon O48 28,339) 1,70111 10 10 |Maryportand Carlisle......{ 10) #45) 4) Oyo 11/499. 580,000 672 116)) 297,200, 271,57 134 a 
6,602'398 oe 111,246, 110,246 5  =95 | 5 Metropolitan ..............++. 16) " | Pad) 6,833, 647,000, 60 694) 179,121 | 197,299 sonata. San 
Th 275 400 2 ase te> $1,718) 101,469 § nil. nil. Metropolitan District ...... FW) 548 129-479 118,594 67,600, 102 1344 3,551,494 3,419,725 12004 2 <8 
001 444 og 73), 1,953, 474]1,048,359 5h GL | 5h Midland «2. ...ccccssesoereeee | 16, $1,931/ 97,948 Noer1| 9.589) 12430 26 05 | WOs87 22334 370 370 
82,1463 “49,213 142,918| 62,882 3 | 4 3 Midland Gt. Western (I.) 14) 4,165) as? $8110. 41,525) 32,860, 49105 | 1,079,504 1,046,715 984} 9543 
natal 0 1,305,937 621,244) 545.583 2 5 | 34 /*North British | 19) 12,628, 35,452 45, on yf? 78771: 3,156,560 3,125,321 1,5357 1,519 
%,798,959 3,534 603 1 795°323) 753. a 2h | 33 a vt E Bepeeer ertsaceacadsess | 15 26,022 93,876 119,898 103,112 37,490 my iv "204.773 205,306 12 12 
906,027 244 930 "190"959 ca if 83 i Nort PROT © ce viiee cocderess 16! 5,365| 3,382 8,747) 8,412 325,700 7" ie V4; et a thye (191 191 
% ’ 2,252) 408 7 7 | 74 ‘North London ............... | g'gan| 8.617 11,547] 10,202) > 89 | 315,465 307,000+315 418 
7,838,185 538,631 168 $31) 111,975 23 33 34 \fN. Staffordshire — Rail. a 2,950 y 1,599, 1,242 .. = Th j 73.568 70,921 : 63} «633 
1 . . re | Fee GO Aacabdhstedcecccetsl ” 9'303) 2,656 20,760 44152 ee. ee : : 
| Slee a 70083 86,920/ 29,66812 10 110 [Rhymney «ccc 15) erat attay ss13 g2054 57,780 $7 124 | 1,087,517 1,001,164 = = 
2,506,040 "gsg’se 535,898) 818,143 34 | 7 | 3 ‘South-Easterm wu...) 15) 21,896) Mitdl) Mead) yo7s7, 31400 163235 | ~ “41, Ml 
2,095,357 ‘an 177,188) 66,13218 17 (18 /Taff Vale........ rte sess} 15) wwe i 2338, 2,133 15,140 17 50 | a on 


COLONIAL A 

















ND FOREIGN. | 
_——_—_____-_—~—__ Keceipts. Total Receipts 
Receipts. {Total Receipts. Week 



































Name, Week |_Receipts. | Total Receipts. | week || sas, Name. = Ending 1883. , 1382. 1883. , 1882 
a Ending 1883, | 1882, _ 1383, , 1882, Name. = Ending, 1583. ; 1852. | 1883. | anja a1 z z 
FoR ME Nee ol anal ahe :| #4.) 32 4,531 2,609 76801 51,624 
Bu Ave.G sts ge 13,477 16,195' 237,040 203,211 : 5 ao':00! 27,000| 458,400 530,600 | Says &Casmba Dec. 2 oe? 19,419 322,001 271,373 
‘CavadinPacitio pow 23 44,451 11,063, 153,786 132/310 | Mexican ......... Dec. 15 ass) 2967, 222,438, 211,315 | Scinde ....----. - ee 3412 1.844576 17877 10 
East Indian ¢, Dec. 1413200 9400 |. |. Mid. of Canada) ~ 15 3,744) an 118,258 66,428 | Sth. Austrian _— e ies 7693 123,865 112.645 
Eastern Bengal Noy, 22) 94952 83,745 1,337,609 2758034 | Ottoman ......... -_ onee $432, 141,064 121,713 | South indian Oot, 2 Oe stnen anlar 776 2 lwes 
Tk. of > V- 17 $597 6,247, 182,377 281,410 | Oude &Rohlknd Oct. 20 9,504) 5 016 4,579,452 4,627,724 | Stn. of France 9 22884 21.512 1,176,972 1151972 
Gt. Indn.Penin, ec. 15 86,436 90,878 2,214,827 2098024 | Paris &Orleans* Dec. 9 — 30403 1,984,636 1,973,156 | Do “4 a 9 56,996 50,264 3,200,625 3274040 
iets... Noy, 19, 00,821 73,626 1,022,885 1097423 | Do New* ...... 8 24 900)240064 11293085 11491788 | Wen. of France 9 32016 28.980 1,709,350 1664150 


Metiduai.iigiys po’: 3 ,9,807 12,059 °212,017 217,843 | Paris & Meditr.* Dec. 2 241900 A gal S32 $06,020 


~_9 34,016 31,102 1,447,787 1386327 Do New’ ...... 


* Yearly from lst January 
















+ Yearly from 1st July. 
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Dyewoods—(Con. ee £8 £8 | Oils—(Con.) . d Ht 
COMMERCIAL TIMES Logwood—Honduras . 7 5 O O | Petroleum Oil......per gal. 7 on GREAT — (Con. pe per meaty 
_ WEEKLY PRICE CURRENT. “Sonics scsrnnserssransseoes 5 6 O O ones Last, » Eng. pin.£8 9 0.0 | gyreng? nd white gg St] 
. The prices in the following list es espe sananescsemeawen OS 0Ie eae AMETICAN..;.......0000000 8 E 8 15 Brasil a tong ween eeseseetesiiue, 304 0 
are ed on Friday, assisted by an weserssecececesaesceeeenas 5 0 14 O | Oil Seeds— sd isd Egyptn., ie: 13 0 1: 0 | 
eminent Brim in each department. Elephants ‘Teeth — . < : s : Bomiy ene qr - : : 0 rupees oinecrya . 0 % 9 || 
LONDON, Fripay. Fruit—Currants,duty7s s 4 8 @ pLtlcutta seen cae eae Peng ci fowg) 
Arrow Root—perib sd 6 4 a percwt 29 0 31 0 ed, Ferozeps ore... 52 0 52 6 Chiba, te 28 
St Vincent, com. to good 0 8 O 5 | Vostigza ........ccscssssses 32 0 37 0 ee, » 8% 52 0 52 6 ntrifugal.. $3 4 2 9 
Ashes— IE saiisiaphceieciintionsies 20 0 33 0 0d 8 a | Rept to gt. Muscovades 19 9 3, ! 
Pot, Canada Ist eort. yon 28 6 0 0 Provincial . 23 0 29 0 chen — paral percwt 14 0 18 0 Title >—For consumptn, ‘i 
Pearl do — do . 52 6 © O | Figs, Turkey.p.cwt,dty pd 30 0 90 0 Phen meen 6% 9 | 
Erimstone— 6 £8 Raisins, duty 7s per cwt— Butter—Cork ...... rewt 00 0 0 Tate’s Cubes ee 9% 9 || 
ieremercrran " ae eee New 22 : 7 : eee fresh, finest. 0 0 0 0 Treacle 6 09) 
seunenihasieieabiens euieneeeens ec pees ersey 104 0120 0 bAAsnshutedeinnis 18 0 
ii ice cece team £10 0 11 O Muscate) .: . 88 0110 O | Bacon singed—Waterford 131 0 00 F Turkeoe free on board a) 
Coco oo4 a e +e z : - : Suyens, ve red & Chesme.. - : - ; kineviok iusscuidspniboacliahialicie 58 0 61 0 — , 6 to 101b, i 0 8 9 
rinidad grey toord.p.c : ultana ... mm ie ikenedliinininbiciis 600001! Pleew 3 
Mid. to finest .............. 83 0107 0 BIID: ecemisnatcnaraninninn 26 0 35 0 Hamburg 54 0 60 0 Dane ela. tab ii 3 % j 
I oacensinrcsestnnscnebons 75 0 80 0 Oranges 8. Michael pcse. 21 © 26 0 | Hams, York .................. 9 0110 0 201 os f.o.b. in ita 
Ceylon, eee eae te divert 85 0100 0 Seconds ... 9 610 0 rish .. a eo 20 Ib sae ns 40 09) 
Guayaguil . srorseceeee 82 OF Lisbon &St Ubes, dchst. 12 © 14 0 | Lard — Waterford and Crushed, 3 6 69 | 
Surinam etusssoresacenesan 4 000 © lees. .perbox 5 0 6 6 Limerick bladder......... 00 70 0 opertingiabgy 3 94 9 
fci,88 00 0 Lemons—Paimero p. case 14 0 30 0 | Cork and Belfast ditto 0 0 0 0 Noe 2 f 86 
Comoe ——_auiy | per Messina, selected ...... an = 0 27 0 Ferkin and keg, Irish... 60 0 62 0 French loaves, £. b. 8 00) 
Ceylon, plantatn. lw.mid. 70 0 74 0 PIED ovasccssvsevsvcwngets 0 14 0 American and Canadian 51 0 63 C Bee 0. » 240 4 6 
iddling to fine ......... 75 0105 O | Nuts—Barcelona, p. bag ... © © O | Pork—Amer.& Can...pr.bl 0 0 0 0 t—Germané& Aus fob 18 0 Ws 
Native, goed ordinary... 53 0 55 ® | Flax at Dundce s £ 8 | Beef—Amer.&Can...pr.te. 0 0 0 0 French Crystals, No, $22 0 9 4 
East India, plantation ... 68 0103 0 | Archangel, Crwn. perton 87 0 44 © | Cheese—Edam, new......... 63 0 65 0 | Saltpetre—pn ote cwt 17 6 18 9 | 
ee prea - a : St Petersburg, 12- Sheed .. s : > . American, NEW ........... 62 0 65 0 we ae fined 3 6 95 9 
ore, medium < are 58 0 60 0 itrate o Bens secsorecnees l , 
acne - : ~ : nt ib . . . : paravere lial 72 0 75 O | Shells—M.-o’P. per ewt, ae 
: on Fine to finest ........ccccesee ° ce—Rangoon to arrive China, M | 
Mocha, mixed to fine ...... 95 0110 0 | Flem £s £8 open austere. pewt. 8 9 9 0 Bon _ = = 0} 
Jamaica, ordy to fine ord. 44 0 60 0 St Petersburg. anh “- 29 0 30 O | Bengal, white,onthespot 8 € 1! 6 Tortoise, E.1., do per Ib 7 6 % a | 
ae Tortne 63 . a. o — fair ropin DE vvvvvee 4210 48 0 | DO yeMOW srrereereereves 7 3 $8 9 | Tanow-percwt "1 
Costa Rica, ‘ ne... ute to “es 2 DEE Siiststsnumimeins Lie oS Oo 
Ordinary to fine ord. ... 55 0 65 0 |° ‘Lowto fair... uO OO (nee 2c... 00 0 0 | _agrhurg, new YC... 1 6 00 
Central American, &....... 538 0 65 0 Coir Yarn, good tofine ... 27 0 40 0 —American, com. 5 0 5 8 tad ton, fine rr 0 4 0 | 
Good to finest............. 66 0 90 O Common to fair Tee 17 0 20 Medium to fine .. 8 011 0 a. 40 0 ) 3 
mall, yn low superior... 58 : 4 : eS & ene : d : : Sago—Peurl......per cwt 11 0 14 0 Tapi a E.L. flake p lb 7 1 ; | 
siomkirennanistink A. ie z eca— e 2] 
el channel ... 5: 0 65 0 R. Grande ............... 0 7 07 ee 7 es BN es iescn cena percwt 12 0 1: 0 | 
See eat fair, 46 : = : Anstuelion ser api ° 4 : Orange, to fine ...... 98 0135 0 Tar—Sockhetm, p per bet % 6 00) 
eee NEE Siniaves.'sssicevatsnns = 0 97 0 rchangel ......... 1b 0 15 6 
Good Average Santos 49 0 60 0 | Dry-—B. A. & M. V 0 8 0119 | Garnet A Coo... 0 79 0 | Tea—duty 6d per Ib 
Cotton Se Weekly Keport aia Sipe lissiliaadaieeiaeneigiatie wm : 4 0 9 Button, sorta, ffm to fine er oe ° Congou, tue com tofair.. 0 7 010 | 
Chemi IDB sesseeeeeees w to medium............ Medium to good . Ol 13] 
Acid. ant roe > a Ts Zanzibar . 05 0 Sticklac, Siam . ww 47-6 50 0 | _ Fine te finest... 14 24) 
_ citric - perlb 1 63 0 0 Drysalted Mauritius...... 0 5 0 Silk— Souchong, com. to good... 0 8 14 | 
— Rbnae meebeocbeatoes a 7 : : Madagascar.............0 4 ; . — - .-per Ib = : s = : Oolong, common to fair... 0 6 010 
ionsneetcnersnsuchalinds eee penton Cossimbuzar .........c0c006 ie ee ee ze 8% 
oe, sestesenvenneenenene - 16 1 6 East India ............0 0 3} 1 2 | Gonatea . "ik 0 dd 9 Flowery Pekoe, fr. stogood 12 14 
as on IC sssssssesereneseee o1 00 Hope Kent, 1865 pewt £6 0 10 0 Jungypored Comercolly 11 0 13 0 Fine to finest... 110 34 
um, lump......... perton £6 0 0 0 » 510 7 0 Radn 13 0 14 8 Orange Pekoe . . 0 On| 
Ammonia, ae Ae Poll Other English. ~~ » 55/9 5 5/9 | China— patlee, Nos. 1,3, Fine to finest... 1216) 
> o— 8 8 — © © 0 | Canton scented capers, 
A SUUPiate eso £1310 15 0 | Bengal mid.tofine ......... 6 9 8 0 0 16 0 ten _coenbed exper 05 10 
eon ump...... per cwt 4 0 00 Consuming mid. tofine 5 6 6 4 6 17 O | Hyson, common to fair... 0 4 010) 
chien 6 10 9 Low to good ordinary ... 36 6 6 0 11 0 Good to finest ..........0 Ol 110 
— ee eis” ates “10 : Z : Madras, Ve I siecctsatiaans 2 ‘ ¢ : 6 140 /Y. Hyson, com. to fair ... os 07 
ne ative . oe 0 0 O O | Gunpowde>r.............cccs 0 
a tar, crystals...... 129 =. ; Kuspeh, , good t mid, to fine : . ; ; Japan—Low to fine......... 13 0 17 0 Good. to finest ....... on + 7; 
are scsseseseeceses 60d 0 middling... Patent Brutia .............. - © O O O | Indian Pekoe, inc. broken 1 
se necmag Sublimate........ : oe : ; India ‘Bubber—per Ib ee Persian ..... 90 00 ant ene s ¥ 
eWaehvevinnsuael BER, BID nc sesessccnensveereooes Italian—Raw, white ‘Novi 0 0 0 0 NOE saievvuvonascxvectee 
Peta, Oi bichromate .. ib 0 4460 oe & egntgue 18 27 Fossombrone ............++ 0000 I ccncennsinsi 0 10 a 
ere . 06 0 0 | Leather—per! Other kinds .............. 00 001 Broknte...... ... 0 13, 
~<A ri - e.. 6 0 © O | Crophides ...... 30 @ 45 Ibs 1 6 1 6 Rae Saaeee.. caiaoedes 23 0 2 © | Timber —Timber and 
an 2 O 10h | 0 ass 50651 5 1 8 | Milan viescssesccse 22 0 28 0 Hewn Wood.—Dantzie | 
neha, eee SS Englich butts.. 16 2% $12 2 8 | Tramsdo_...............0. 21 0 2% 0 & Memel fir...per load 45 0 80 0) 
ae anen ee: perlb 29 210 | “qo... 36 16 28 ]/§ ices—Pepper— Canada red pine ......... 55 0 8 0 | 
a loans ee ae i: St - ; Foreign butts.. = . : ot ; : lack, Eastern ...perIb 0 63 0 63 — yellow pine, a = 7] ; 
| ee o tenons Alle and Malabar . . O 6 0 7 : 
“Coageee Pe" abof buy (Qmmmeeat BLE ES | wm temrmte: 8 of 8 | guetta nn 
» in8....... Pimento—Fair te good ... 0 24 0 23 | Baltio oak «0... 
Caueti London», 10 0 12 0 do 40 75 1 7 2 8 | Cinnamon—ist aot -- Sar 3 ¢ | totem take $20 090 0 
oe sicea wit degree 0 th 60 06. sd 80 100 2 4:8 NE castes nesnnvcunnns i ae Wainscot logs 18 ft each... 60 0 0) 
ogg white ...pcwt 25 0 0 O | Dressing Hides ............. 10 1 5 Do 8rd and 4th ........... 0416 Dealsand Sawn and Prepared Wood 
nt coher 0 0 | Shaved do. ............. 1 1 1 6 | Cassia Lignea, unworked 32 0 0 0 Norway, Petersbg stnd.£ 4 r? Rs . 
Engli 2 Quinine Horse Hides, English ...... 1 0 1 4 | Cloves—Zanzibar fair...... © BRO FR] Swedish ....csccccsssnensee . 
Foner ae Pres $ 8 8 8 | do Spantsh... -per hide 70 19 O | Penang o.sccee csssveroe 2 BL TF | Russian ..cssessvesserssson 710 aS 
Sul “A HO seresvere 6 9 7 © | Kips, English, per lb ...... 011 1 9 | Ginger—per cwt Finland . eome TO OM 
u ~ ne copper.. ‘Pr cwt - ° ; 3 to Ras East India ............ ee 23 Cochin scraped .48 6110 0 Canada Ist pine vives bo . io | 
Metals. British Copper £8 € 8 Do rough .46 0 53 0 — 2nd svenenene 
Vermillion, Engiish...pib 2 0 0 0 English, Tough. per ton 62 0 63 0 | Ben a (420 00) | — at je seus 
ee 0 ALTICAN ...sseseseseeeses 46 0 46 mMerican SPFUuce +... 
Wallsend, best 18 6 19 0 | Sheets ... 72 0 73 0 deck, each .... 0 0 8 f 
Pts eerensceseesasearenes Jamaica, low and ord... 48 0 56 0 Dantzic deck, e 
Tenens. Chili—gd. ord. brands.. 57 0 57 5 Do mid. to fine ......... 60 01£0 0 | Staves—Baltic, pr. wees 4 | 
€ silvers...... en 75 1 0 Australian, Wallaroo ... 66 0 67 0 | Mace ...sssssscsessee. perlb 1 3 2 2 | Quebec, per standard dol00 0 Bo) 
Black . “a 138 ms do ct Burra ...... 6519 66 O | Nutmegs, brown ........ 3 8 Bosnian, ae | 4 sé] 
in, per ton &s £8 irits—Rum, duty 10s 4d per Tobacco—4 1 
“i Fine E.I. ...per ovis 0150 0 Bars, &c., British.. at 517/6 6 6 —. per gal. oon d, — evtee. per Ib, ore ws : ; ‘ 
ann od to fie... -43 0 44 6 | Nail rods. rn oo 80 to 35.0. P a.seesseose 8 0 | Virginia leaf ....... oF isl 
Annivecd, ina, star......110 0115 0 SD iii vinsabuncuieiine 78 326 Fine marks.............. 38 6 4 0 -—  stript ... "9 4 Ol 
Ci AR ccumeiei per Tb ive ° ; ? ee =, iadiicohi mel al hi . 810 910 Demarara, proof ......... 1 et 1 ° Kentucky peor sss  ° gon 
wiabenbsnnbeehiplienensia A Rov esissiniincenes 56 6&6 615 Leeward Island ...proof 1 &4} 1 93 26 
7 eee 20 46 | Rails, ditto. 0 0 0 0 EL. end afauritias — 1 5 1 8 | Negrohead ...... oy a at as 
- srenewed, Crown : ° . : do Steet anenneed 620-6 Ot FRE eeceseeen / 0 00 Cofeenbin If. duty 3,6p 16 60 
i 43 8 43 8 vana 0 
ye i = {6 6 61 0 Lead—English pig, p ton 2 56 12 ia annie eels wns 4d per we 7 1210 ri cigarsbid duty g 0 % 
,gd. 5 6 8 0 | Spanish pig..... v- 1117/6 2115 | vintage of |1877 ......... 12 9 13 9 mtine—percvt . ¢ 97 9 
Cuntharides... gu-Perlb 4 0 & © | Quicksilver... “per bottle 5 5 0 0 | tt brand 41875 ...... 18 4 18 6 A nerican s iri BO wre 6 uote 
Gen. poll, cose 8 cee 0 3} G 3§ | Spelter, Silesian.. per ton 157/6 0 0 in hhds 1816 peta - 0 0 0 | Wool—Engix mg mgscli 0 10 
nen Some spewtl10 0210 © | Tin, English, ingots... 6 864 See eed 6 9 | Ficee 5. 8 8 88 
igecncwaatn TOPS... ..040. 30 0 50 0 Straits and Australian... £3 0 8310 | Corn spirits, 9 aan paid ii 9 1110 Half-br ao. 9 5 10 0| 
Jaap, ook wae tbiitceideaie : : : = ame, a ior ton£18 ee 0 ° Spirits, » L.0.0. Exporeesion 1 = a ; K ent fleeces Paci o” : . 
eal in p 8, Pr x x t rits, dut; id ...12 6 14 6 | Kent fleeces ...... 1 
on a Tonquin . “POE =. 0 13 | Charcoal, IC. a 2 0 2 0 aemmne spirits Sree 416 ees 8 p10 
so eee newer eeeees ria 0 17 0 s ar— rewt See peee 8 8 
IIE sacenthitncentc acc — 

Peppermint, Hotchkiss 2 6 > ° 030 Brinsh W. India, refining = : » : ee pet Port Philip — 6 | 
Opium, Turkey fine.........14 6 20 0 0 00 Poregn Museo Giocery 20 0 28 0 Fleece and Lamb. 1 $f; | 
ubar ina,fairtogd 19 4 6 a Scoured, &C. we Og O10 
Senna, Ti 0 30 0 ROMINE 6.00000202-000s000000 17 0 2% 0 secs baa 0 9 
ana, 1 innevelly ca ; i 5 9 0 33 10 Mauritius, crys, No. 13 14 22 6 23 6 Unwashed id) 1 3 : : 
G Chie op [2210 98 0 Syrups low to good yellow 17 0 21 0 Adclaide-Teece & an? i 1 a 

ina rewt 57 0 60 0 : - , Scour2d AC. eee t 038 
Safflower, Beng]. tofine 75 0115 0 ; < 0 Low to good Sree os . : - ; aad Su : ay i | 
Garantie, Bengal... .23 6 24 0 0 0 0 SS nee oo 12 6 18 6 Aus. cress-b | washed 1914) 

anbier, block...” eee d.- Fleece & 7 
Cutch, good to fine 7" 7 ; = ° lore ..... 88 0 38 10 | Penang, European ......... 0 1s 0 V.D. 1d." scoured, ge. 1 6 i. } 
Lac ¢ye—Good fine p. ib 0 © | Seeds, Linseed ......perton 19 0 0 0 Native brown .........+ 26 is 0| XN. Rel ons arerenes oF: 
woods— 2 © 4 | Rape, refined English... 3210 0 © | Madras, native ............-- 13 0 15 0 OMG. H. Fieece amb 19 1 
5 2: oem English.......... 10 0 0 BREET ccicosntisssrincene s . 3 . Pe ow white ¥ es fl 
beet Ce p FOUN NUt.............00 40 0 41 O | Manila, “su ee 4 eee ad 
iced : {6 | Cocoa-nut Ceylon OMe ken... 2 oe 8 SS 0 it :2 
: 5 910 | pay BAM ssvssoeserseeeseesee 88. 0 84 O | Siam and China white ... 22 0 26 0 wax—bees ....-Pet owt te on 70 
ie m (Lagos) .. > = = 0 Low to good yellow... ~ = . 7 . BE. L. White.s..e.s00e00"" 
NE manieiicttskchceicss <ssasnesk 0 Low to good brown... 
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BRITISH FUNDS, &ce. 


ak Closing 
Dividends Due. Name. Prices. 
..4 2004 
; : Cent. Consols .....---.- 
dun. 5 dly 5 ~ 5 toe A. Dec. 3. |g: 
“Act, 5... 3 per Cent. 
sa oct 6. New 3 per Cents... ad 
5 July 5... Do 3: — Jan. 1s . «| L00fL + 
ban 8 Do 24 oe _ = 
Annuities, April, 1859 ........- 
ie Oe ‘Do Aug. 1908 (Red Sea Tel.) 15} 15} 
feb. 4 opts 11 Excheq. Bills, Mar., 1,000137 |88 118 p 
var. 11 Sept. 11 1 ool, and "5001 3% fs llsp 
dane 11 Dee. 1 Do 1,000 June 3% ........-/$8 98 
1 Do 100/, 200%, and 500! 3% |4s  9sp 


joa la 1... Canada Gov. Intercolonial RI. 


1903-8 gua. by Imp. Gov.|109 111 


i 1... Do Rupert's Land, 1904 dc}109 111 
vi ; Ook 1... Do Bonds 1910 do ............ 110 112 
April 1 Oct. 1...) Do Bonds 1913 do ...........- 110 112 


j + Jamaica 4 %, July 1, 1897, gr 

Fei, 1 Aug. 1 |. Turkish Guaranteed 4%, iss 106 1¢8 
i of England Stock 5 %|295 297 
Bank of Ireland Stock 6 % .../331 333 































Ape 5 Oct. 5. "India Stock 4 % Oct. 10, 188s\1C3_ 34 
Jn.Ap. Jly. Oct. Do Stock 34 % Jan 5, 1931/02 2 
| Various dates... Do Entaced Paper, 4 Yuen] 793 
SIN aidaciboonnesdall ak ae 
ga. is ey i) Dott Sse 2 8 
Peb, 16 Aug. 16 Do Debentures 4 Aug. 16 ,| 
1934, 1,000/ and 5002 ...... 100 1004 
{ Gov. of isle of Man tong 2 ~ 
Feb. 1 Aug. 1 repaid in 45 years by} | 97 
“"(__ Sink. Fa. of 1% p. an.) | 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
—_ Dividends! s Closing 
} ame, Prices. 
Issue. | Due. 
£ 
100,00) Apr & Oct B. Sa ee... 6 %{110 113 
15,003Jan & July| Do 1907 -6 %|120 122 
495,400 Jan & July (Canada, 18S2-4 ...... 6 *%|101 103 
eg.ae (40 § Sly] DOUG ccsiscecee 5 %|102 108 
Jn& Jly; Do 1885, Ins. Stk. 5 %/102 104 
6,00 Apr & Oct) Do Domn of, 19035 % 113 115 
aynco } My &Nv| Do 1904-5 6 8...... 4 ©11G2 104 
iMy&Nv! Do do Ins Stock 4 %{|102 104 
14,000 Apr & Oct Cape . one Hope, 
‘nde ON ne 
453,506 Apr & Oct! Do 1890-1900 .6 51105 115 
189,008 fan & July| TNT  siiitiicivons 6 7109 111 
; .44°,| 96} 973 
A] 6g 973 
Vinstnaeiemaincs 43° |101 103 
47 SOWPCR cn Aug! MD acisauashadeviaeasd 4 100 02 
130,001 ‘Mar &Sept Fijian Gov. Deben. ‘i: i100 102 
100,000 Apr & Oct Jamaica ............... 45°) :03 105 
20,000 May & Nov Mauritius, 1582... Sf: 
40,00eb & Aug} Do 1895-6 ......... 6 %|'15 120 
10,00/May & Nov! Do... . 4474192 10s 
70),000' May &Nov! Do Consol. Deb. 4 Z{10 162 
168,000 Apr & Oct|Natal ooo... 65 
10.00\May &Nov} Do............... Soh 
Lima & Nov, De neers 5 ‘ aoe eee 
(Mar&Sept) Dow 4 | 97 99 
922,900) lan & July! 'N. Brunswick ’S6-91 st 08 113 
803,000 (In & Jy 'N. S. Wales, 1888-94 5 2/103 110 
10, c00 ji Jn & Jey Do 1895 to 1902... 5 %|t07 115 
| Fsmoon an&July! Do... 2106 108 
Tie ane July! Do 1903-5-8-9-10.. 4 7/02 13 
Lo onsen ey _ Zealand, 18916 %|l11 113 
: Wt DOWD. ccssscins * ful 13 
‘conte Do Consolidated 5 % 105 107 
| WOK June Dee} Do 1801 41108. 120 
Gow ge APE & Oct! Do Auckland... 6%]... 
Lovdate, S Avs! Do 5/30, 1979-1904 447 ]101 102 
Keon an July) Do 5/30, 1881-1906 5%]... 
bss “ix tt “Sept) Do0/401888-1913 5 %|i04 106 
rn Do 1829 5 74103 205 
S312, Do Inscribed Stk 4 %| 99} 1005 
25,00 ton & J Do do Money...... 4%} 995 Loos 
pay ee July Nova Scotia, 1836... : Z 105 107 
a uw «July; \P. Edward Island.. 6 ¥ ve az 
006 3 ENor} Quebec (Prov. of)... 5 &|196 108 
S786 "Jay nmap es tines 5 Z|106 108 
738 43 set DO i cisiaibedanicins 4}%/191 103 
265 uly Queensland, 1884... 6 eae ** “Sea 
ao2'nyg jan &Fuly| Do 1801-6... 6 Yui 131 
UMsiJane, uly} Do 1913-15 .........4 %|100 101 
aa July). Australia, 1883- 
Fed aaa ‘a... 
2" & July) Do 1891-1900 6 é 110 120 
we €July) Do 1901-18 2.20... 6 %.|120 130 
Jane yee Do 1911-20 .5 Z1110 112 
Jan é July a seaiiie 4 %|100 101 
4,590, 80K) ena 4 ee, 4 Zi 1 
iON 00 hs & Oct} Doi9ie 7.0." 4 %| 99 100 
“Nov Straits Settlements “ 
2 5 | Government . -. 444/100 102 
00 ly Tasmania, 1895...... 6 Z\114 120 
000 Jon & Jat Do 1893-1901 1... GZ il4 125 
130,006 3; <stily) Do July 1, 1908... 4 4| 983 ¢ 
be far & 3 - 
100,000 ars a oo Débntres. 5 x 
ue oe bSent ow 54: co 
| 838,069 Jané Juke o.. veel ee 4 | 99 101 
7,090; toria, 1891 ....., 6 Yill4 2 
‘aan y 7 & Oct {Bo 1884 alike 6 ¥ whee 
000 To se 2 eco eee 
5.0 caay Real Do 1894 170"7""" 5 S108 110 
Ling jan Tur) Do 1899-1901 ...... 4 7/101 102 
20,006 gon ty) Do 2904 x.1........ 4471107} 103} 
130g Apr & Oct w, 7 tteees A\aVigg 
Woy | Western Australia 457/101 103 
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FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable in London.) 











Autho- BONDS, LOANS, AND} £ = Closing | | 
rised Sica ; se, Next 
——_ + - a aad | r = ’ Xx 
16,094,825 /M B. t Wks | Be) ing. | yoni 
” . ol \ —" | a 
6 Oct, 34°, |Stk. 1100 1043 1053 | Quarterly, ..| ... B. Ayres, 1g82... 6 > 96 
Ser soet bos Stock i 8 7 100 -_ on | or = | _ a peoaie 3 + oe = 
ne ion oO n a y. S53... 4 7 %& OT 
esse snc! pends 1883-7 ... 94%/100 100 | 99 100 i July.| 2 | Apr; Do 1366............ oS 308 108 
° 1883-93. 7100 100 | v9 100 = ; y-; 2 "Jan. Do 1867 eens 6 % 108 105 
coteecl Do do 1882-3... 4 ¥%'100 300 | a i uly.) 1 | May.) Do 1870............ 5% 98 B 
Do do 1882-3... 4$%/100 ,100 i - Sept.) 2 | Jan.) Do 1373 5 4 98 
8,000,000 Birmingham Corpo- Mar. Sept.| 2 Jan. | BE irvine 5° o& 96 
e1.o0 Blackburn Carpe £400 ogo? et | Feb Aug) “| Dee | odeeya§ Sin 
804,871 Bristol Corp. Deb. Si 342 {100 (98 100 ce -- | i. |Columbian, 1873... 437... ... 
187,317’ Lee Consrvney Db St 4 1m OE an | ims “ 2 | Apr. |Costa Rica, 1871... 6% 15 17 
4,514,500 Leeds Corp Stk, 1927 13927 4 7100 100 100} 1103 | eg | | aie pedo 182 Rai 7212 
se . Sept.! ... . SOE ia OU on an 
{ & Water D oa 4% ‘100 100 = = June Dec.) ... oe Do 1362... a a - = on 
4, Ce te oa Corp. Stk. 34% 100 $00 101 101 Mar. Se 2 *Jan. Danubian, 1364 . . T KS 105 
8,775,375 Manchester Corp..... 47/100 100 110} 112} | Jam. July./1°64)"Dee. | Do 1867... 8 7,19 112 
100,000 Middlesbrough Mrt. 4} 100 100 105" 107 ane Ecuador, New Cn. 1% 8 10 
1,000,000 Notting. Corp. Stk... 3.7100 100 | $3 33) ee Dee Do Pro. Ld War ... }a 8 
500,000 Reading Corp. Stk... 347/100 100 96 964 y Nov. | Pur jchase | Egyptian, Unified — 
100,000 S. Staf. Mines Dge... 447100 100 | 94 96 A ites E Ja be . .......... 4 *| 62} 62} 
600,000 Swansca Corp.’ Stk. 3h 100 100 9} 943 April onl oi Do StateDomain 5% 84 85 
810,285 ass on Har. eee : i on = — a 
ne ” - 447100 100 | Jan. July.| 2 | Dee. |Entre Rios, 1872. 73 sho: 104 
an. July. y. (Greek Indpn. 1879 5 %! 83 
CORPORATION STOCKS. Jan. July.) ... pia lone 1881. - 5 %| 68 > 
w. | Notjappld.|Guatemala, 1856... 5% 19 24 
Cteaial and Fenign) = lal «Lee. 6%) 19 24 
| Pre | wee ~ -. |HondurasGov. RL 
Last | | £& | S | Closing Loan, 1867 ...10 % 4} 53 
= Name. ig|2 Pion, | os notjapplid. = = a 5 Z| a 
Vv | 2 a ann an i diinbestiicias 10 Z%} 4 
ease earrecsennsemasemecsnatots cd | April Oct.) 1} |*July.| Hungarian, 1871... 5 7 a os! 
6 % Auckland Harbour Board . 100/110 112 } Jan. July. 1 "Oct. We ee Mcecsansans 5 %1 9 
6 % Borough of Napier Con. ..... "00 100112 114 | Jan. July.jn’ne} ... | Do Gold Rentes ¢ | 7,102 — 
7 % Borough of Timaru ‘N.Z.) . 100/116 118 {| Jan. July.ju’ne; ... Do do 1881 esses ¥ 7437 
5 Boston (U.8.) St Loan, 185 100 100/106 108 | June Dec.) 1 |... | Italian (Sard.) ‘51 3 %| 97 99 
Fie I etecienticictinnsentinta 100 | 100;113 115 | Jan. July.) ... |*Dec.} Do Irrig. Guar. 6 7, 108 111 
5 %| Do 1898 initia lacccninndindsodel 100 | 100/107 109 | Jan. July. Dec. |; Do 136 ne 
6 % City of Auckland .............-. 100 | 100)11¢ 11s Railway ...... x) $8 90 
6 Z| Do 2nd Issue .............00. 100 | 100116 118 | Jan. July.) ... |... | Do Tobacco La. é | 2| 99 102 
6 % DoCons. Act, 1879... .. 100 | 100,118 120 | Jan. July.) 2 |" Apr. Japan, 1873......... : % 10E 107 
5 % City of Brisbane .. — 1€0'104 106 én see | see Li rian, WIRE cies Jo] wee soe 
6 xX City of Christe hurch WN. Z.)... 1CC118 120 oe Vne| a Mexican, 1351...... ; Z| 203 20 
6 % City of Dunedin, Deben. 1925 100 100)117 119 ve = | ME! ae... 3 4) ts A: 
6 %| Do Redeemable, 1906......... 160 | 16€ 116 118 = |Vne| ... | Do Anglo-Frnh. 6 Z|... ... 
5 % DoConsolidated Red, 1908 100 | 100/104 106 “ | oe |New Granada ...... ... ce 
5 &% City of Hobart Town............ 100 | 100,108 1¢8 | May Nov.) ... | a 1876.. iy 100 102 
5 ¥ City of London (Ont.), Ist Pret 100 | 100,103 103 | Jan. July.| ... |... | Do 1578.. -- 447,102 104 
6 %| Do Waterworks ..............- 100 | 1c0/1¢8 110 } April Oct.| ... |"Oct. | Do 1880............ 37 9 99 
5 % City of Melbourne, 1907 ...... 100 | 1€0/107 3 ~ [2 | - [Pameuay, 1871 ... 8 7/10 12 
5 City of Montreal, Sterling ...i00 | 1€0,1(3}1044 “ 2 Do 1872... / 10 12 
ie 2 BN acedaidconiecnnectieaeamete 100 | 1co103;1044 we 2 | Apr. |Peruvian, 1570 “6H we ane 
i! MN oiatinligetancd ants 1€O/103}104 
5%) D0 1909 coon ccececcecesseseesee. 100 | 1CO}1034 042 we owe Do Certa. of Reg. 
6 % City of Ottawa, ‘Sterling .. ies 190 | 10h 9 111 Pe soy tare evs | 14 143 
6 % Do Redeemable 1893......... 100 | 200,108 110 os . 1872... Ze) we wee 
6 % Dodo 1% “100 | 160.114 116 we DoCerts. of Reg. | 
eee ne saieed Attached ....... ... / 10} 103 
6 % Dodo189% ....... 100 | 1¢€/111 113 . p 1359.80 $7 68 
5 % City of Providence Coup. Bds. 100 | 10¢/1¢5 107 | Jam. July.jx'ne) ... | Porknguesetsis 0 Sol gs - 
6 % City of Quebec Consolidated. 100 | 10c\111 113 | Mar. Sept.) 5. | ae oll oe oe 
BE eee 100 | 0011.1 133 | 20m. July.) % | Ene) OS ee 4 
6 % Do Redeemable 1905 ......... 100 | 10/115 117 | June Dec.) 1 Sa sal as a 
6 % Dols7s.. 100 | 10)195 117 | May = Si <<! oo” 10a ee 
6 % City of Toronto Sterling Deb. 100 | 10 1:5 117 | May Nov.) | = | Do Ang Dutch, “| 
6 % Do Waterwork Debentures 100 | lor/124 116 | April Oct. = tobe 1008 Bie 66 
6 % DoSterling Consol. Deben. 100 | 10 |116 118 , a «oe 
5 “| DoG i April Oct.| 1 Jan. Do do 84/ lie ... 5 Al eos eee 
en. Con. Debdt..........-- 100 | 10({1°8 110 — ; fl as 
‘ s ag : 2 April Oct.} 1 |*May.| Dodo 1866, 1005 % 92 9% 
6 % City ef Wellington Con. Deb. 100 | 100/114 116 Atel Oct | 1. |*Ma Do do 84l ISe ... 5 | 
6 % Do Imprevement Loan...... 100 104/116 11s | SP clea ic. Rail). 4 | 753 76 
LA 7 eee | May Nov.} ‘lij Aug. Do(Nic. Rail.)... 4 %| 754 764 
6 % Do Waterworks Debens. . 100 | 10€/116 118 Feb. Aug.| 006] Feb Do 1870 5 %' 85 86 
6 %Lyttelton (N.Z.) Harbour Bd 100 os 11S Mia . Be dor] ‘Feb. | Do 1871........... 5 | 54} 855 
7 % Napier Harbour Board ......... 100 | 10G114 116 Aneil On oo|'Apr.| Do 1872 5 5| 84 85 
6 % New Plymouth Harbour Bd. 100 | 100j193 110 | PM Det) Oo) pee! Do 1873... 5 ose 96 
6 % New York City ................. $ 1000) 100% |135 140 April Oct.| ‘131 “Apr. Do 1875 ; 447) i 754 ret 
6 % Do Gold Coupon Bonds ...$ 1000|1000/125 129 | AP "13. Domingo, 1869 8 7 ‘lL 12 
(oe 10) | looted tro | Jan. July.| 2} | Dec. |3anta Fe, 1883...... 7 Z| 84 86 
Oe ERE VS ccocecctcnciacavninbsemesn : a 
7 § Do Municipal Gorp. Water 100 | 100114 :16 } Jume Dee.|x'n¢| .. Spaninh, 1867-976. A a 
TZ) DO 1920 ....-esecceeereseeerseenes 100 | 100113 115 | sane Dee. .. eS amerRRaRER 2% 45 45} 
6 % Otago Harbour Board ......... 100 | 100,109 111 len, Jule. ii — Do Quickslvr. M. 53 r102 104 
OF OIE oir ceeenscentpereerens 100 | 100,109 211 y Do4 % Bonds .. 4 563 
6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100120 212 | 5.0 “juty| “Yj 3wedish Gov. 1968 : a 
6 %St. Louis City Red. 1893-4-5... 200 | 100110 215 | Fe pee *} 
6 % Wanganui (N.Z.) Harbr. Bd. ... | 100104 10; June Dec.| ... 
ee eee ee 
FOREIGN STOCKS, BONDS, &c, =| April Oct.) 4 
(Coupons payable in London.) a 3 
eee 
! | i ese oe 
| beoe Next | } owe fd 
Dividends 2 Ep aw. Name. Closing oe — 
Due (2) ing. | Prices. | april Oct, 1 


Jan. July. 





6 x ¢ 1021035 


Dec. |Argentine, 1868 .. 























ie Bape PDE Wek, sn | pe || Ba, 
Do Rail. n 
ee poe am 61 7 8 | Apett Oct) 8. 158s 
jas pen lpolivia Remnants ... |... . | Mey Jay ” 
June Dec. 1 | May. Brazilian, 1852 ... 43 - si 1 ; 
Taso Dec. 1/9) May. | = —" “ts | — oy Po) - - as 2 4 68 
n 13 | Do 1860... 2 
Apri Oct a tae Do 1963.....+.-+++« 457) 98 100 Jan. gals.) pi aeecoaeaee 5 i110 112 
Mar. Sept.| 1 | Jan | Me elon 5 4 i <08 ene - ; 1871 6% 53 bh 
' ; Fe 4 Ji AUL « ° 
nee 3 Do 1875.-5- 8 2/81 ios | Feb. | “ ra 2 Interest Pats 1j2) 53 54 
Quarteriy./ | Apt-| "in Brasil, 79. wn ABT) 83 89 Debt 4 % 3%} 334 
Jan. July Jan, |B. Ayres, 1824......6 7) -- |, Tia damstbans anaes tain cine aaa 
1857...c0rcessee B AZ| nce cee | e ra gs yearly 
eat Oct | 1 <Jaly.| De nla 6 9 5 99 | which asterisks are prefixed. Ia almost all other 
April Oct.) to a Do 1878........- 6 {96 93 | cases, where there are drawings -¥ 















Sr 








FOREIGN STOCKS, BONDS, &o. | AMERICAN STOCKS.—Con, } ; 
__(Coupons payable abroad.) BANKS. Cop | 
a ttn . 




























































































































































































j j * 
tent Next | Autho- 8 | 
Dividends == peay.| | ctocing mek 3.2 Closing | Autho- i # 
Due. 23) ino | Name. | Prices, Issue. Name. se Prices, rised Divi. N 
Lm g. | . | Issue. | dend. ame, 
Quarterly. 1 -. ArgentineHd Dis, % 87 88 £ | STERLING Benps. 2 een 
Jan. July.n’ne .., [Austrian Sil. Ren. 5 % 67 68 35,000/ Alabama Gt. South. Lim. 50.000! ‘ — 
May Nov. n'ne) ,,, ; Do Paper 1870... 5 %) 654 664 A 6 % Pref. 101 Shs.12/¥ 103 11 7 7 % Lond. Bank of Mex 
April Oct.! ... |... Do Gold Rente 4 7%; 8] 83 156,600 Do B Ordinary ......... ef 53 50.000 a + | S. America, |, 
Jan. July. ... | .. Dutch Crtsex12gs 247%' 65 €6 150,00 Alabama, New ‘Orleans, onan § 2% Lon. Chr. of Austral » 
April Oct.) ... 4. | Do do do... 4 % 1003101} Tevas, &c. Pf.10/ shs, wih xf ean ° )4ondon Joint Stk. 1, = 
Mar. —— » | oo (French Rnts ex 25f 44%)... :.. 250,000| Do Deferred 101 shares 14 2 Soden s+ | Do New Shares’ 
Quarterly. w | Do do......... 3%! 75 75$ |  2,000,000/Allegheny Valley guar... 1910126 28 eI Mercantile Bank of 
Quarterly./n’ne| ..., te ieee! 700,000 Atlan. & G.W. Lsd. Lines 7 1902) 15 25 75,0008 ¥ \y.. the R. Plate, L 
Mar. Sept. tie | Do Treasury...... OO ee 1,520,000, Do Western Extension 8 Z1876, 58 62 aoe 8 2 Merchant, Limited 
Quarterly. ; Do1878 Redem. 3 7! 76} 77 480,000; Do guar. by Erie Rail. 7 Al + 1:8 08 See 11 4 National |... 
Ag veo | oon | OOSROE Metem. 3 9) | 805,000/ Atlantic Ist Leased Line ~~ ae 13} 4 Nat. of Australasia 
Jan. July.’ ... Dec. Italian, ex 25f...... 5 %| 908 902 Rent. Trust, Lim Stk 3 ¥] ... | 63 65 rales Nat. of N.Zealand, L 
Jan. July. ... |... |Portuguese, ’53-693 7 ... ... 805,000} | Do 4 % Mort. Deb....... 4 Z| -.. 173 75 | 1opeeec, 2 Nat-Prov.ofEng.', 
Jan. July. ... |... |Prussian Consols. 4 7101 102 800,000)Baltimore and Ohio «1... 6 Zi895113 15 | “Je'greag 6 | DO sesrevsue al’ 
Feb. Aug. ‘167 April. Royal Swdish Fnd 44%... .. 2,000,000} DO o.cccccecscsesseees 6 %/1902119 21 maare & | Seti. te 
Quarterly.) ... |... (U.S, Extd. Redm. 5 % 103 104 2,000,000} Do .......... Z11910121 23 1000 8 % New London & Bra, 
Quarterly.| ... |... | Do Funded 1891 44% 117 118 1,600,000} Do 1877..........0... 5 %|1927|106 8 89.805 51 7 w,.Zilian, Limited 
Quarterly.| ") | 2) | Do Funded 1907 49 126 397 900,000(Chicago & Alton ‘Steri,  “ 100009 ot 4 North-Eastern, Lim,| 9 
oe ate PVIEENOID cccccccesscs © 2) OS OG | | Consolidated Mort. 6 {1 ,000 8 fo North-Western a 
| : | ‘ x 903/119 21 60,000 2 Ori tee 
eos 6% 88 42 800,000, Chic. M. & St. Paul M. 7 %/1902/193 98 4000011 & pLental Bnk. Corp.| 95 
Do Nw Fnd 1905 6 % 48 50 | 5+0,000\Cleveland, Columbia, &e. 1914820 24 4.00011 © Provincial of Ireland 100 
ee 631,000\Eastern Rail. of Massa. 6 %/1906105 7 | g5'o00 12% q:PONCWeessseessee 20 
AMERICAN STOCKS, | 1,000,000 Ilinois Cen. Sink Fund. 5 “1903/1079 40,0012 7 GUeensland Nat., Z| 10 
— — ee treme | concn DO srssssesenensersteneen 6% 1805 113 15 Tr . Stangard of British 
ss | | ’ ge EE 7,\1905, ° cn rica, L./100 
prniry 2 5 Closing 240,000 Illinois Midiand (Paris ome. pee Cnieno! Australia, 75 
, S| Pri and Decatur) ......... 7 Xj1892 ; , No Ondon, L.'100 
ines. Name, z a Prices, 1,000,000)Lehigh Valley paconreeae 30 50 —20,000'__... i Do New... ..... « 1108 
ree | dat ortgage A... 6 %/1897|107 9 r en ee oe 
g | CurRENcy Boyps, &c. | 500,000 Louisville and Nashville 6 ¥ 1902113 15 INSURANCE COMPANIES 
1,750,000 Alabama, Gt.South.1 Mt, 6 ¥'1908 110 «19 wate emetae and Ohio, 1st + lai “ . 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 123 1: OP MEAZE vores vereereee T L{1901/119 21 ras 
5,500,000 Atchsn, Topeka. Santa Fe 447 1920) 93 . e 800,000 'N. York & Canada Rail. 6 71904109 11 | Autho- st ¥s 
SOMO 1c cchinidace can 6 % 1911 107}108 ‘Joo god New York Central Mort. 6 7,/1903}122 24 | Fised |Dvdnd) Name. 
3,500,000 Baltimore & Pot. (Main) 6 % 1911115 117 $5,000,000/New 3 ee & Ohio . | Issue. |Pr.Shr. 
1,500,000] Do (Tunnel)............... 6 % 1911 214 116 Worth or Lien Bonds .... 6 %/1895/105 10 ic pee eerreaanert 
6'500°000 |Burlinwtn C. david &e. 5 % 1906 200 108 600,000 North. Cen. Rail.Con.Mt. 6 7|1904 108 10 £ 8 dl : 
14,000,000 Canada Southern, 1 Mt. 5 7 1908) 97 99 | gig osy'smq Panama General Mort... 7 //1897|115 17 F000) 1 22 OlAllliance Brit. & For. 100 
20,600,000 Central of New Jersey Shs, ... | 80 $5 | $19,934,760 Pennsylvania Gen, Mrt. 6 £/1910125 27 10,000 1 0 0} Do Marine, Lim.|100 
25.000,000| § Do Consolidated Mrt. 7 7 1899113 125 H9t0000| | Do Con. Sink. Fd. Mt. 6 7/1905 121 23 24,000' 0 18 Atlas Fire & Life ...| 50 
stig ( Do Non-Assenting...... 7 %\1899] ... 0,000 Perkiom. Con. Mort....... 6 Z/1913) 93 96 000'"1 10 Argus Life ........... 100 
5,550,000/ “Do Adjustment Bnds, 7 % 1903/1035 109 OF ant DO SCHIP, sesseseesesseenens .. | 92 97 soo 2 2 oi Brt.& Fr. Marine,L.| 20 4 3 
2,450,000! Do Income Bonds...... 7 %1908|102 107 $5,000,000 Phil. & Erie Gen. Mort. 6 %1920119 21 00°00] 0 4 9/Church of England) 50 
692,775|Cen. Pac. of Califor. Shs. 3 | ... | 63 69 2,000,000 Phil & Read. Gen. Cn. Mt. 6 Z\1911:117 19 100,000) +. |City of Lon. F. Lim.) 10 
27,915,000} Do Ist Mortgage......... 6 '95-s}112 14 |  %000,000, Do Improvement Mrt. 6 %|1897 106 8 poy = 20 O[Clerical, Med.d&Gen.|100 10 |, 
2,000,000] Do (Cal. & Oregon div.) 6 % 1892/1068 000,000' Do General Mortgage 6 %'1908 102 104 Hex, 9 OCommercial Union| 50 5 | ig ij 
10,000,000; Do Land Grant Bnds 6 % 1890/1068 1,748,100) Do Scrip for the 6 de- BT6O SO ole Mt esses 1100 | 80 
2,500,000/Chic. Burling. & Quincy 5 % 1901/1068 |. ferred 4 coupons...... ... 101 108 Year| DO CPO WD sbisis cesses, cc, 423! 
20,404,261 |Chic. Milwauk. & St Paul |... | 98} 995 1,300,000 Pittsbry. & Connellsville 6 %/1926 123 125 DEBT we les DO sersessossseseeenses | 50 | 80). 
4,000,000/Chic. Mil. & St Paull Mt. 6 %/1909/110 19° | 2+100,000 South & North Alabama, 50,000) 5 OLE BgTO o.s.rssoreesnnse | 50) 5 | 
1,500,000! Do La Crosse & Daven 5 %|1919| 96 98 | og BONS | ssssssessesessees 6 %/1903 102 104 50,000)... |Employers’ Liabilty| 10 2 
5,291,000] Do Hstngs. & Dak.1M 7% 1910/119 21 500,000 Union Pacific Railway, | 10,000) 0 17 6)/Equity and Law ....100 6 |, 
1,528,000 |Chicago and Tomah....... 6 % 1905114 16 | _ Omaha Bridge......... 8 %/1896119 21 20,000/ 0 6 0/English & Scot, Law| 50 3} 
11,244,336/Clevelnd & Pittsbrg Shs. 7 %| ... | 72. 73 869,200 United N. Jersey R. & C. 6 % 1894111 13 50,000 Fire Ins, Associa.,L. 10 2 
20,000,000/Delaware & Hud. Canal Shs.) .. {102 “5 | —2+133,800 Do do... .cecesesseen 6 71901121 23 | 10,000) 0 8 OGeneral .............. 100) 5), 
4,815,000) Dost Mortgage ....., 7 L1917/128 32 a i —" <= 50,000 +. |Globe Marine, Lim.| 2| 
2,000,000| Do Mt. Bnds, (Lon.Is.) 7 1894/117 20 BA 5,000; ... Gresham Life........., 20} 6], 
1,000,000} Do Mortgage Bonds ... 7 Y 1894!117 90 NKS, 20,000) 3 0 0/Guardian...........,... 100 50) 
80,000,000/Denver and Rio Grande “| gael eee staae 5 sinned gu L.| 50; 5 | 
Ist Consoltd. Mort. 7 ¥ 90 92 . pd mperial Fire 100 | 25 
80,000,000] DoCom. Stk. $100Shs, | “| 92°! $9 1 oe lame ; 7,500/1 0 OjImperial Life......... 
2,000,000 Detroit, Gd. Haven, and -)25 2 rised | a ~ ¢ 67,000 [In emnity Marine 7/15 16 
Milwaukee Eqp-Bds. 6 ¥/1918/116 1 emt. | Gond ame, g 50,000 0 15 O/Law Fire..,........... il 24) 15} 16} 
8,200,000} Do Con. Mortgage...... 5 g 1918 116 18 ° - | & 10,000) *4 5 0) Law Life Sesiaawinowicinis 100 112 114 
of:500,000 Galvest. & Harris, 1 Mt. 6 %j1910/110 12 Pn 720,000] 0 13 OlLegal ant Gow icn| | a} > 
9,000,000 | [inois Cen. 8 ¢ ‘ ° , egal and Gen., L... fom me | 
2,000,000] Do Bonds, ist Mects Laisliig 23 | 100,000) 48 [Agra, Limited........ 10 100,000)... |Lion Fire, Limited 
50,000,000/Lake Shore & Michign 8. 8 é 1024 34 sseeeol 4 % |Alliance, Limited .... 25 92,000; ... |Lion Life, Limited 
8,000,000 /Lehigh Vall. Con. Mort. 6 71953|120" 25° | “sy'e7o| gt & {nelo-Austrian ......|-. ase] 1 001 De hho 
20,000,000|Louisville and Nashville ©” 4 sols © Anglo-Californian, L 20 49,626 1 00) Do (1l annuity)... 
Mortgage Bonds 6 19801 95 97 eo ane! a Anglo-Egyptian, L.., 20 85,862) 3 0 O/London .,.............. 
2,000,000} Do Sinking Fund Bnds 6 7/1910] 97 99 | 10-000; ,.” {Anglo-Foreign, L .... 7 Seal oS 5 a a enmarek. 5 
{ Do Capital Stck $100 Sharg,| , , oe Anglo-Italian, ’66, L.| 20 10,000} 0 1 4/Lon. & Lancashre L 
18,130,000) | ; ‘ ares 46} 474 | 40,000) 4% |Bank of Africa, L...| 25 | Londn. & Prov. Law 
( Do Div. pay. in Lon, at 4/1} 300001133 4 » L...| 20,000; 0 6 0/Londn. & Prov. Law 
5,000,000] Dost Mt bas, NOrine 6 Zhds0 - ane 13} Z Bank of Australasia) 40 50,000; 0 6 O{Lon. & Prov. Mar.,L. 
1,050,000|Marietta & Cin.'1 Mort. 7 Zi1soi|134 38 | 19:500| 4% [Pankof B. Columbia) 20 40'000| 1 15 OlMaring see 7} 8 
18, 282,000 Miss, Kan. & Texas, 1 Mt. 7 1904 110 12 20,000 6 S Do New ” sorscncesece| 20 40,000 1 15 0 Marine eee eeeene ooo eee | : } 
30,000,000/New York Central Mt. 7 {1903/30 34 oe cael (maeckee inn 
hae { Do $106 Shares 8 4 1178 J - merica ......... 50 50,000}... |Merchants’ Mar., L. 
»428,300) | Do div. pap.tn tn. ahs 21° a ist 100,000/12 % |B. of Constantinople, 10 80,000} 1 0 O|N. Brt & Mercantile 
78,000,000|New York, Lake Erie & >” 13 40,000) 8 % |Bank of Egypt. ...... 25 80,000] 2 10 O|Northern ....... 1 
Western $100 Shres, 30 30} 50,000/174 % |Bank of New South 40,000; 0 10 0/Ocean Marine ...... 
8,536,900 Do Pref. $100 Shares 6 > a4 100,000 15 ‘i 5 en 20 159, SHIA © OLPQHORM...cccocssccscccre] cco GB fe 
16,656,000] Do 1st Con. Mt. Bnds. 7 © |130/150 $3 mage é Bank of N. Zealand./ 10 6,722/10 10 O/Pha@nix .........00+ os 
8,718,100} DoCon. Mt. Fd. C. Bds. 7 + 11990 125 30 : 73% |Bank of Roumania..| 20 2,500|*1 5 0|Provident Life ......100 10)...» 
83,597,400/ Do 2nd Con. Mrt. Bds. 6 © 1969| 97 98 | soroool cy & [Bank of S. Australia) 25 200,000) 0 8 6/Queen w+.-.......++0+4» : 
508,808} Do Gld. Incme. Bas... 6 $1977 ,000) 94 % |Bank of Victoria ...| 50 100,000}... |Railway Passengers 
58,120,000 New York, Ont, & West fo|A904) wee see | 100,000/10 % |Cen. of London, L...| 10 200,000} 0 8 6)/Rock Life ............ ‘ 
Com. Stk. $100 Shs, 18 1 ,000/ 7 % |Chartered of India, 689,220/'20 0 0/Royal Exchange . 
86,065,000.N. Yk. Pen. & Ohiol MB — %/1905] 53} 544 | 30,000 93 ¥ Icha UStta»&China} 20 110,000 "3 10 olstendard Life. | 80 
13,680,000| Do 2 Mort. Bonds ...... %|1910 13st 4 r000/ 2 % [Chartered | Mercan- 10,000 ("3 10 O)Standard Life......... 4 
"|| 29,000,000) Do 3 Mort. Bonds :... = “{1915| 80,000/10  % ici tate eeook? “6 Olsun Fire wn. 
11,000,000 Norfolk & West Gen. Mri. 6 ° 19811106 207 oneee 4 City, Limited ......... 40 4,800/27 0 0jSun Fire ... 
18,000,000/ Do Pref. Shrs. $100... “| .. | 45 46 000116 % |Colonial .........0 | 4'000|*2 14 0] DoLife............. 
10,000,000 North Pac. Ist Mrtgage, Bds.|1931/105 7 | °°) 5 4 Commercial Bank of 100,000] 0 12 6] Thames & Meray. MM.) 20 
20,000,000 Ohio & Mis. Ord, $100 Shares 26 27 | 200.000 i Alexandria, L...| 6 1,500 24 0 OJUNION s.r... s0s+.s-0008 " 
4,030, 000| Do Preferred 100 10 ,000)10 % Consolidated, Lim.../ 10 40,640| 0 4 3/Union Mar., Liv., L, 
7,000,000 Oregon & Cal. $100ShsCmStk| ‘12 14 | sooodie [peli & London, L.| 25 Saels is dicho ae Lo) | 
2,000,000) Do Preferred Stock 37 33 | “ONO & [English Bank of Rio) 50,000) 0 10 0jUniversal Mar., L../ 20 _8 "1" 
3,709,400 Pennsylvani “i . e Janerio, Lim. * Periodi in addition. 
“geal Da Con Be PAM 6 7 idbonG® S| 75000 34 eng oat] ———— 
2,726,375 Philadel. & Read. $50 Shares . * pngiish, Scottish, Re oy , 
1,000,000 Pittshg.F: Wayne: &Chie, 8 % [18sltos¢ “3 | 400,000 ion hele prea 
Son cen St, Lous 8. Francisco Com. | -- | 29 81 | 40,000] 7 “y men op ? = ORDINARY SHARES AND STOCKS. 
000, aes es, RS 2 7 o * ‘ | 
1,100,000] Do Ist Morteage 6 rdiohios “7 | 20000184 % |Hong Kong & Shan,| 28) | 
§,700,000| | Do 2nd Mortgage .... 5 % 1906| 99 102 | goc'ooo gt & [umperial, Limited... 50 Autho- a | 
45,000,000 St. Louis Bridge 1M GB 7 % 19291197 29 »00015  % |Imperial, Ottoman..} 20 ried | 3 5 
2,490,000| Do Ist Pref. Stock °| 2 95 | “eon Oy & |internl. B.of Lon.,L.) 20 Issue. | & — ae 
60,000,000! Do Cert.for 2 Pref. i "| oe as 6,000 PORE. sasncceds cooreices | 25 4 —_—— 
$000,000 8. Pac. Rail of Cal. 1M B 6 %'10061106} 74) qeomlost % bp DONCW  swsessceeee 25 [rg reer wn TE 
11,250,000 Tun. Rail. of St. Lus. $100She. i038 4 | 75,000 22 % \London&County, L.| 80 200,000/ 100 |Bedford & Northamp 108 10 
13,000,000 Union Pacific Ld. Grant 7 %' 1889! ... $5,000 5 NeW...00...2. | 200,000/ 100 | _ Do Preferred stdated 103 #4 
60,762,300/Union Pacific Railway“) |" 40,000, 7 % \Lon. & Hanseatic, L.| 20 10,257,026! 100 |Caledonian, Consolidated 3 9 
hares ............ 7 9 100,000}12 Z% |Lon. & Provincial, L. 10 2,508,027/ 100} Do Deferred Ord. Nob % 
27,287,000| Do Ist Mo: ~~ @ Dhaene 80,000.10 % |Lon. & R. Plate, L. 25 276,6671 100 | Do do No. 2 00-0 3 4 
20,000,000 Wabash, St. Louis,& Pac Ordy eo ay 60,000, 6 % |Lendon & San Fran-| 14,991, 20 |Cornwall sesevsngenat og a | 
0G oe, Bo $1001 Pret. “Shares 6'%| “| a3 ot cisco, Limited..., 7 13,782, 10 | Do Af A receives Bee 5 e* 
2,000,000 Do Gen. Mort, Bonds 8 © 1930) 7 Geen % |Lon. &8. Western, L. 50 13,782, 10 | Do B oe ie 
APSE om Z 7 , % \Lon.& Westininster 875,000! 100 |Cornwall Mi te 
Bonds 5 Z 1921| 75 80 } ND aetiehen 1,400, 00041 100 |East London (Consolidated 










| 276,007 100 [Rhymney 


| 
a 
| 299 8 100 | Do Edinburgh & Glas. Ord 


fl 


Colchester, 


————— 
December 22, 1883. ] 








| RAILWAYS. 
| Closing 
Mt S| Name. | Prices, 
| Ime 9 8 
| aon 100 Stock ...|117 120 
v ess, Con. Ord. Stoc 0 
| $A od [Furmees, Cor -West. Ord. Con.|115 7 
tien 93) 100 |Great Eastern, Se | 633 64 
| 023 35| Do New Ordinary § ock ...| in 
j 1% $1,650) 100 | Do Deferred Orinary | 
8) 073! 100 Great North of Scotland ......) + te yi $3 





w17 iGt. Northern Con. Originai) 
. = ria A receives no div. } |:10} 214 
ua a 10 | DoBiun 6% ispaid B) 150 153 
3.123808 100 /Great Northern (ireland) we 
aa 340 100 (Gt. Sth. & West. (Ireland) Org 
> l iG at Western, Con. Ord. .. 
19,433,791! 100 |Gre 
1,570, 2700 100 8 Highland, Ord. Con. Ca vital. 
63,202 ‘Hull, Barnsley, W.Rdg. June. 
998,708 4 Do, do Shares 
| 14.192, od 100 | Lancashi ire & Yorkshire, Con. 
| "yy.oo! 100 | Llynvi & Ogmore (Llynvi Ord 
153,020/) 100 | Do (Og more Ordinary) Sian 
g.e.00 100 ‘Lond. Bright. & S. Coast, Ord.|(19 121 
1706,4807 100 | Do Pf { Df recivs. no div. ) 
1,796,180! 100 | Do Df { until 6% is pd. Pf J |: 
sg. 06! 100 | Do Cert. of Contin. Rights 
11,191,551/ 100 |Lond. Chat. & Dover, Arb. Stk. 
_., | 100 |London & N.-Western, Con... 
s7us77l; |" | Do New (May 6, 1880) 
10,209,694 100 |London & Sth.-Western, Con. 
747,000? 100 |London, Til. & Southend,Con. 
Man., Shef., & Lincoln, Ord... 
Do Pf ( Df recivs. no div. 
Do Df { until 6% is pd. Pf | 
Metropolitan, Consolidated... 
Do Pf { Df recivs, no div. ) 
Do Df { until 6% is pd. Pf 5 
Do. New Ordinary, 1881 .. 
Metropolitan District, Ord... 
Metropolitan & St John’s Wd. 


143} 433 
90 92 
63 68 
5d 6s 
(15 116 


23} va 
734 73 
5 67pm 
30 131 
151 64 
83 84 
23 325 
46 464 
16} 16} 
40 142 
so 90 
07 109 
6Cg 61 


|:34} 35 
“a ‘aa 

42} 42} 
71} 713 
71 74 





4481,890/' 100 
| $6202 100 
§2,0207 100 
| 78,0002) 100 
2,250,000? 100 
30,000 10 
3,404,388 100 Midland, Consol. Ordinary .. 
4,0%5,s000 100 'North British, Ordinary 








%279,9771 100 |North-Eastern, ‘‘Consols” .. 
1,975,001 100 North London, Consolidated 
$,230,1407 100 |Nth. Staffordshire, Con. Ord. 
1,552,5647 100 Shropshire Union ..........004+. 
| 1,054,680/ 100 Somerset and Dorset ......... 
3,043,490 100 South-Eastern, Ordinary ...... 
| 46823207 100 | Do Pf ( Df recivs. no div. d 
| 4682,320/ 100 | Do Df ( until 6% is pd. Pf {| 10} 103 
| S82 770 50} Do 1882 Issue .............00ee 
| 1,110,0007 100 Taff Vale, “Stock” .. ........ | 85 290 
| 155,000 20 West Lancashire................. 
250, 0001 100 Whitby, Rdcr, & Middlsbr. U } ... 


| 





Lines LEASED AT Fixep RENTALS. 


Leasing Closing 


Tame, Companies. | Prices. 


Paid. 








/100 Birkenhead .. L.&N.W.&G W111 113 

1 Dos Pref. Datu ae Se 
Stour Valley Great Eastern | 82 87 

Lincoln Inshire, guar 


00 East 
Wasi cccenasecinee) Gt. Northern..|156 158 


( at Westn, Bristol & 
/10 « ; Exeter, S oth Devon }| AssociatedCo.s/116 118 





'Co, ‘sah flveusns dbus 
Co a} yon and City 
RS G. West. & Met.| ... 
M bandon a and Blackwall ...| Great Eastern |119 121 
i Lo WE ie iteseg es BO ek iides tas 119 121 
- ndon and Greenwich. | Sth.-Eastern...| 71 73 
erence ...... DO scisiivicnes 129 81 
2 _ Kent (Cray Line) .. ..| Lon. Chat.&D.| ... ... 
. mane East. 5 %| Great Eastern.| 62 65 
1” North and “South: West, +) PNP fete eeeeees eee eer 
. Me 06bia oh. coevad 
100 |p lah Sore L&NW MENL.) ... ... 
WONr_ Aisreden dual edecda decedaatecbubd 
- v.90 Bothwell PD sia Pascditaseied, hth vee gd 
oeengham & Grantham ; 
95 Prost Way and Canal..,| Gt. Northern..|109 111 
t Rew and Wyre ......... L.&N.W. &L.Y 51 63 
® Shee n, Hitch, & Shep. | Gt. Northern..|154 67 


nsbury & Hereford 
0 Victor Rett Ching. ‘Stk.| L.&N.W &G.W 


0 Dod 7 & Fimlico Gt. Westn. de. 






Do 




















rised Closin 
Issue, : Name. Paaia 
Rest oo Bedford & Nrthamptn. 4%... 
45a PIN i casita bce 7 
a 00 100 \Cornwall Guaranteed... 49 190 122 
5 4/125 130 
6 %\1€5 170 
5 %/136 141 
6 %130 135 
6 % 110 215 
1 34%| 95 98 
$020 sont 1099 [Greet asseeccesesgeessns 4 %/108 110 
i 4 %/109 111 
3 ie e 
Zi 
een 0 | Do B 1867 Redeemable 5 4 123 125 
TIME Meet RO vecscencsececa ipikible te 4j115 2 
Si <9 19) (gO Bast Anglian estilo ied 
877 199) y29 Great Nerth of Scotland 4 71103 106 
0.251, 199 (great Northern ........... .4 4/115 16 
6 109 | at Wester -. 47115 16 
Sethi wes ceeseeeesene 424117 119 





he" 


165, 0001! 100 


THE ECONOMIST. 


i 
| 


Autho- | 
rised s 
Issue. ‘3 
Ga | 


4,016,0522 100 
2,753,382! 100 
"390,0332, 100 
6,703,0602, 100 
176,0751) 100 
601,6002| 100 
131,2607} 100 
1,306,239/| 100 
4,302,522: 100 
5, 1486, 5331) 100 
969,6742' 100 
200,000/| 100 
22,340, 5182) 100 
1,000,000!) 100 
5,146,490/| 100 


270,000/) 100 | 


300,0002, 100 
6,169,831) 100 
2,043,311) 100 


358, 2632) 100 | 
1,211,6252, 100 
315,0002) 100 | 


15, 606,041. 100 
3, 623 ‘3911 100 
400.6791: 100 


782, 9551} 100 | 


508, 5200. 100 
12, 079, 8751, 100 
1,138,1192, 100 
"964 ,3661 100 
1,831,691 100 
465,5501 100 
4, 342, 4401 100 





RAILWAYS, 


DEBENTURE Stocks.—Con. 





Name. | Closing 

| Prices. 

—- Western ............ 43 %'125 197 
Sedeiiishaldsavedncededeunl 5 139 141 
Highland psuncacaceniio 4} 4107 109 
Lancashire & Yorkshire 4 Zit10 21 


\Llynvi and Ogmore...... 4% 
London and Blackwall 44% 114 116 
|London and Greenwich 4 é' a 
London, Brighton, &e... 4 9 111 113 
Do Perpetual 4) a 124 125 
London, Chat.,&e., Arb. 4} 7 A{t19 221 
Jo B 43 Z)118 220 
4 % 17 109 
|London and N.-Western 4 Z)N6 37 


|London and S.-West. A 4 Aus 16 
BRO ; / i215 86 
London, Tilbury, &e. ... 1114 36 
Manch., " Shettield »& Lin. 5 7 /| — 

Do, iieskids st craces 4h % 123 195 
Metropolitan ik sisecatastae 4 %110 112 

iAiteinidieies densdalucwes 44 %!122 124 
Metropolitan District ... 6 %/1£9 16- 

TU iaAbvaiadesccinlioncns 4 Shor 109 
DN 6a carat 4% Z,\115 16 
‘North British............... 4 7108} 1094 

Do E.P and D.B. ......5 %| .. 

Sen eae i 17/119 
Sea alerts 4} °110 112 
North-Eastern ............ 4 %i13 34 

tee eae 4} 5/121 123 
‘North Pe ae 4} %\122 194 
North Staffordshire ... 4} ‘ln6 1138 


‘South- Yonder 4 %{109 211 
Do, do .. 5 5 Z'188 140 


ere 


GUARANTEED SHARES AND STOCKS. 


1,571,5751 
3,667, 1641 
"400, 000% 
779, 1251! 
935,450. 
478,0311 
650,000 
4,996,596 
1,298, 262/ 
1,263,700/ 
575,000, 
291,090 
1,329,000/ 
7,610, 8787) 
15,002, 8637 
1,404,929/ 
794,0407, 
288,375! 100 
i 955, 8601) 100 
"155, 5561| 100 
15,100, 4062) 100 
797, 9810) 100 


872, 0002; 100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


1,066,083/, 100 | 


"366,698/| 100 
490, 0000 100 
1,797,428/| 100 
"250,0007 100 


300, oon 100 
350,000/| 100 
3,205, 4311, 100 
5,994, 5771, 100 
2)444°129/| 100 
2'500,4131| 100 
450,000/| 100 
1,050,000/) 100 
3,152,747/) 100 
58,500} 20 
40,000} 20 
984,3002) 100 





100 | 


100 | 
100 | 


Caledonian 47% Guar, Annuit. lu7 109 
| Do4 % Consolidated. Guar.|107 109 
Cornwall 4} % .........ccsssscseeee 117 119 
Furness Consol. Guar. 4 % “l106 108 
Glaszow & Sth.-Wst. Guar. ‘4 %|106 108 
Gt Eastern 4 % Rt. Charge}105 107 
Do 5 , Metropolitan Stck/130 32 
Do Consolidated 4% .«.|107 109 
Great Northern, Perp. 5 ... /134 136 
Do 4} % Con. Non. -Con. Pf./120 122 
| Do Leeds, Brad., & Hal. 6 % “+ 
Gt. N. of Scetld. 1st Pre. 1350 ae 
Gt. Sthn. & Wstn. (Irld.) 4 % 103 
Great Western, Rent Charge 135 
Do Consolidated Guar. 5 {1135 
Lancashire & Yorkshire, 4 % _ 
Do 6 % 156 
| Dob % (East Lancashire).. 154 
Lon. B. &S. C. Con. Guar. 5 % 132 
Lon. C. & D. SheernessRt. -Ch. 114 
Lon. & N.-W. 4 % Guaranteed 111] 
Lond. & 8. W. Cons. Guar. 4 % 109 
‘Manchester, Sheff., & Lin. 6% li4 
Do Ist Preference 43% ...j/117 
Do 3} % 82 
| Do Irredeem. 5 Z Rnt. Ch.'128 
| Do 44% Rent Charge 112 
‘Metropolitan District, Ealing 
Exten. Rent Charge 437111 
Do Fulham Exten. do 44 4111 
Do Midland 47% Rnt. Chr. 102 
'Midland, 4 % Con. Per. Rt. Ch. 111 
Do 4 ¥ Guaranteed Pref... 111 
‘North British, Con. 4 % No. 1,105 
North- -Eastern, Consol. 4 %... 109 
| Do Stockton’ & Darl. A, 5 %'132 
Do, do B and C, 6 % 156 
Do West ee aatiedaadd 111 
‘North Staffordshire 5 % 254 264 
‘South-Eastern (Read. Anns.) 264 274 
oe Guar. ws 4Z119 221 
Taff V ale, No. 1 1285 200 


106 
237 
137 
110 
159 
157 

234 
116 
113 
i1L 
158 
119 

84 
130 
113 


113 
113 
204 
113 
113 
107 
111 
134 
159 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Each 


SepaARATE YEAR. 











3,579,9357 100 (Caledonian, 4 % Pref. N 5 107 
2,946,3422 100 | DONO. 2 ..ccecccccccececeeeseees 104 106 
1,639,3402 10} Do 5 %, 1878......cecceceeeeees |128 130 
375,000 100 |Cornwall Minerals 6 Z ......... 25 30 
400,0002 100 |East London, 5 Z Ist Pref... + 45 50 
900; 0002 100 BD DBT G ds disscscesescssnscecscses 35 40 
100 |Furness, Con. Pref. 4 % ....../102 104 
1s007s00 $ BE. WOO: piicsccesanstnongnss 101 103 
850,000 75 | Do4 % Preference Stock .../101 103 
68,835, 7}. Glasgow & Sth.-Western 5 7.) 12} 13} 
1 892, 1501 100 | Do4 % Preference Stock .. 1103 105 
5,041,708 100 |Great Eastern, Con. 4 % Prf./103 105 
1,000,0002 100 | Do 5 % 1876 ....e-sessesseeeeses: 107 109 
1,150,000 100 | Do veo Extension 5 7 -_ = 
575,000; 100 | Do 4 %, 188] .......scsessereeeees 
see cool 100 |Great N. of scan 44% A.| 93 95 
$29,1321 100; DoB. 
5,655,000 100 aoe Northern, 43% + Pref... 1119 121 
2,497,680/ 100 1876 rceecsecseereeers 118 220 
1,000,000 100 Ded %, 1877 . 117 119 
1,400,0002 100 | Do4 % Con. March a 1883 a 
830,0007 100 Do 4 %’81, Con. 1 Sept. 86|109 111 
1,200,000/, 100 Do4 %, 1882 Lineiarenaeiueawmenina 106 108 
11,461 14651) 100 |Great Western, Consolidated ca 
Preference oe 133 1% 
cashi n orkshi 
8,990,187 wet we Le here 107 109 
200,0001 100 | Do4 7 Pref. Stock, 1879.../110 2 
res 000! 100 | Do % Pret. Stock, 0) (109 111 
190, don, Bri n, uth- 
6,190,3152 100 | Lon cA ae 8% “98 19 
1,795,000 100 Do 2nd Con. We cisssneceteees 
6, 596, 5890 100 | London, Chatham, & Dover r saith 
Arbitration s i er i, 
,080,6207 100 [London & Nth.- rm, 
7760-0000 100 |London & Sth.- Western, 4 %'108 110 











_"300,0007! 100 _ Taff Vale, 6 


~~ 100,000) 


7,550, vn 100 Bombay, 


2,255,520/| 100 Eastern Bengal Guar. { 
100 


411,308/) 
32340) 14/3 
624, 9003) 
6,550, 000 
1,500, 000!) 100 
20: 000, 0007) 100 | 





2,701, 450/| 100 P 


8,767,8502) 100 
1,000,000/| 100 
500,000:| 100 
4, 000;000/) 100 
384,700/) 100 
11,418,900/, 100 
14,214) 5 

(| 100 
38000001 + | 100 
425,001 100 
75, 20 
500,000/) 100 
30,000' 11 


5 Bengal Central, Lim. 


=——S— 








= - 
1517 
Serer 
RAILWAYS 
PREFERENC SHARES AND Stocks. —Con 
Autho- 
rised i 3 Name Closing 
Issue, | = Prices. 
32,400 t 100 London, Tilb iry, & Southend 
44 Preterence, sy 
100 ‘cool 100 Lynn and Fakenh am 5 ee 
1,100,000/, 100 Manchester, Shetticld, ani” 
Lincoln, a s 5 107 
sana see | Des gaa eee his et 
1,080,000/, 100 | Do 5 7, 1874... 196 Jos 
1,500,000/ 100 Do convertible, 1884... 126 128 
1 "000, 0007) 100 | Do convertible, 1888... 195 = 
138,000} 8 Do convertible, 1889 ........ 121 * 
2,502, 0382) 100 Metropolitan 4 % Stock 105 £0 ; 
1,500,000// 100 Metropolitan District 5 113 216 
250,000/) 10 Metropolitan and St John's 
{ Wood 5 % Preference ... . 
11 062,685!) 100 Midland 5 % Con. Per. Pref. 133 135 
1,950, 0007! 100 Do 44 Bh 
19,176} 17 | Do Téopt. to con. S1Ag. FONE in ee 
205,000 10; Do4 %, 178, do 1885 129 12 
225,000} 10 | Do4 % 1880,Shs,con. Ag.,’87 12) !2 
8,850,198/| 100 North British Con., 4%, No. 2.103 105 
563,3792| 100 Do Monkland Pref. Ord. a 
2,422,4851) 100 | DoE. & G. Preference ..... 113 115 
387,370/) 100 | Do 1865 Preference ......... 121 123 
418,890/| 100 Do Con. 5 % Pref., 1874 ...'124 126 
2,290,889/) SP) EOE BPO cic cadens 112 114 
709, 1110) 100 | Do4} % Con. Pref., 1875...414 16 
610, 0002; 100 | Do 5 % Convt. Pt. Stk., 1879 121 123 
535,000/! 100 N. Eastrn Stock. & Darl.Cl.D 138 140 
2,000,000 100 , Dod nee, 1884... 
1,181,250/; 100 | Do Blyth and Tyne, 4 1106 108 
8,692, 000/ 100 | Do New Pref. '76, 44 till 
| 31 Dec.,’82, 4 % in perp./107 109 
700,0007; 106 North London 44 2 , (max. 5 4.).126 128 
250,000/| 100 | Do 44 %, 1875 woe. hi7 119 
971,000/| 100 North Staffordshire 5%... 127 129 
360,000/! BOD | DOG 2 WOU cvckicicscccceses 113 115 
300,002) 100 Do 4 7 Ss ED david isdnsataces 113 115 
213,000/) 100 Rhymney 6 %, 1864 0.0.0.0... 147 152 
100,000/; 100 Somerset & Dorset 5 ¥ Ist Pf. 20 25 
261,360/, 100 | Dod % 2nd Preference ..... 10 15 
360,000/| 100 | Do Bath Ext.5 % Cons. Stk. 93 95 
2,157,730) 100 S.-Eastern, Con. 4} 3 Pref....\118 120 
2:640,820/. 100} Dod % Preference cmaaieuies 138 135 


, Preference...... 


Ixpran Rariways. 


Baroda, & Central 
India Guaranteed 5 {... 146 148 
154 156 
105 107 


25 254 


Do 4 % Debenture Stock. 
\East Indian, Ann.A, 1953..... 
eg eee 
| Do Def. Ann. Cap. Gua. 4 
| Do Irred. 44 % Deb. Stk 
iG. Indian Peninsula Gua. é 


135 137 
120 122 
. 146 148 


Do 4 % Debenture Stock. 106 108 
‘Madras Guaranteed _y ee 126 128 
Do, do 4} % a 19 121 
ee 113 115 
Oude & Rohiikund, Lim., g. 5% 126 128 
Do 4 % Debenture Stoc k ....104 106 
Scinde, Punjaub, «Delhi, g.5,. 126 128 
Do, do 5 % Shares ............ reyes 
South Indian Guaranteed 5 % 126 128 
Do, do 4} % Sait tin 
Do, do 44 Debenture Stk. 116 118 
Southern Mahratta (guar). L.. 19} 20 
Nizam’s State—6 % Guar...... 123 126 


West of | India Portuguese 5 5% 135 14 


British Possessions, 





11,273 100 


Atlantic & St Lawrne. Sh. 6 7 


20,000 5 Barbadoes 6 % Pref. Shares... ... 
62,513, 10 Buffalo and Lake Huron ...... 11} 11} 
997,6001 100 Do Ist Mt. 54% Perp. Bds'79 122 124 
660,0001 100 Do 5} % Bonds, 2nd Mort... 122 124 
500,000/ 100 Canada Central 6 %, Ist 
{ SN Sis. ciscctcvineearcves 106 108 
1,239,6002 100 Chicage & G. Trk.6 % Ist Mrt. -_ 
175,0001 100 Demerara ..........0...cesceereeeees 101 102 
115,000 100 Do 7 ¥ Perpetual Pref. ... 140 145 
350,0001 100 Grnd. Trunk Junc. R.5 7 Bds ... ... 
10,986,786/ 100 G. Trunk of Canada Con. Stk. 19 194 
2,500, 000 26 Do New Stock Prov. Certif. ... ... 
500,0007, 100 Do Equip., M. Bds, lstch.6% ...  ... 
500,0002, 100 | Do 2nd dO........cccececeees 122 124 
8,218,149 100 Do Ist Preference Stock ...103 4 
2 327, 7940 100 | Do 2nd GO... .cccccccsseccessseees | 914 92 
7,168,055!) 100 Do 3rd do .........ccceecees 0000 | 484 45 
3,949,3537, 100 Do 5% Per. Deben. Stock 117 18 
299,751, 204G. W estern of Canad Shares! 14 14} 
605,7582 100 Dod % . Preference Stock .... 111 113 
2,673,900, 100, Do Per. 5 % Debent. Stock/116 17 
& ”000,000/) 100 Do6,7 Bonds, payable "90107 109 


"450,0001 .. 
90,0001 100 
a 


525,000/ 100 
610,8002| 100 
400,000/ 100 
850,000 100 
285,0001 100 
150,000, 100 

50,000/, 100 
100,000/' 100 
133,200 100 

44,4001 100 
555,0002 100 
200,001, 100 


650,007 100 
| 100 
810,907 100 


. Hamilton& N.-Wst. Ist Mt.6 


104 106 
Island Pond Stri. Mort. Deb. 
Melbourne.& Hob. Bay United’ 
5 % Bonds, payable 1906! ... ss 
Mid. of Can. Ster. ‘st Mort.| 95 97 
Do 5 % Cons Mort. Scrip 97 


Newfndld. Ist Mt. Ld. Gt. Sep ... 

North.of Canada, 5 % latMort. 104 106 
Do 6 % 2nd do .............0++. 102 104 
Do 6 % Preference Stock... ©) 65 
Do 3rd Pref. Bonds A ...... 91 93 
Do do B ......, 91 9 
Do Ist North. Ext. Prt. "6 % 105 107 


Do Nth. Ext. 6 % Imp. Mt. 105 107 


St John and Maine ............ 2 2 
St Lawrence and Ottawa 6 * 
Sterling 1st Mort. Bonds 63 €8 
Tas. Main Line L. Debent.45 87 8 
Do Fun.Int.Cer.of 5 ZP£.Db  ... .. 
Toronto, Grey, & Bruce, Rail. | a 


ofCan.6 % Ster. Bds.Ist Mrt. 67 
ss ,Grey&BruceRy of/ 
Can. 7 % Bonds, lst Mo, | % 


, Shares 6) 7 


244 243 
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COMMERCIAL, INDUSTRIAL, 4. 
Forzien RatLway OBLicatioxs.—Con. eens 
Forrics RalLways. see tin leni | s i ee 
NT Ee is | Name. ORing 
| <= |Clsing ¢ | 2 Pri 
: ‘Closing | & Name. eh = 
Authe <= Closing | ~~ — 
stent Zz Name. Prices, | & Prices. “ 1 — Bread, Limited ay 
Se er ' é 0 n t 
— —— ae : % 204 21 | 100 Recife and San Francisco (Pernam as | 30! 10 So Brush Electric 2 ? 
15,000 ® Alagoas, Limited, guar. 7%... 2 2 ' NE ro cctinann onstieiciheiiialadlnwieacatbae Z| see see | 10 | 10 /Artizans” fat, 45 
67248 10 Antwerp and Rotterdam .. “135 1 | 2 Reval Sardinian, A wecsveeencrse 3 Z) a | 10 | 10 Do Prelerencend Oo Dw. an 
5000 2 Aricaand Tama.. mph EI I ae ae xj 2 Nt) 30/3 Assam Rail. & Tralg (2g 0 6 
cael af) Bahia&S Francisco, Lguar.7 7) ‘sc =“ 713 } 55 Royal f Swedish Consolidated ......... 547.) = . l I Deferred ee ae Pref, Shs. 4 oy | 
42,400 §& Belgian Eastern Junction ... - BOGUS 1G GIONS: esis. sccecsescesessvee F 08s oh | 5| 3 |Australasn Elec Light Be beri a : 
40,000 10 Bolivar, Limited.................. 363 21} | 100 San Paulo & Rio de Janciro, guar... $1108 ni ee Aylesbury Dairy Company, Lim, i } 
%.075 2 Brazin. Imp. Cntl. es g- % 173 175 | 100 RS ae ; ¢| if ui | 10 10 \Barnagore Jute Factory, Limitea ” i f 
1,950,0001 100 Buenos AvresG. Sout al Eat 15 6 | 20 South Austrian mee TT 3 91 ll = i} 10/10 Brighton Aquarium... 4 | 
"106,000 6 | Do Bahia, Binca, oe k ...111 12 | 20 _ Do 1871 (Series X) “44° 14, | 20 . British Insulite, Limited, A Shares” j¢ ; 
1,000,0001 100 —- Do 5% Debenture Stock .. 20 Southern of France .................-00000. 3 Z| 44 | 10 4 Brown, Davis, and Co. , Limited . 1] 
’ 85,000 10 Buenos Ay ae ee aioe ort, 13 13} SD Te EL. inet 3 Z 108 103 5 24 Brush Elec. le ght & Pwr. Co. of Scot L } 4 j 
Lim., 7 % Pref. Shares . 15% 61 | 100 Swedish Central, Lim., 1st Mort...5 f| 14 | 100 /100 Cantarcira Wtr. Supply, &.,L.6% Db. 92° gf 
1.300.000! 100 Central Arecntine, ~ S AS i388 28 |100 Do2nd Mortgage . nae palcanaceone peneeee 5 be) 1 | 20 | 20 [Cent. Sugar Factome, a Brazil, L - : 
660.7001 100 Do 6 % Debenture a : 104 10} | 100 Tamboff-Kosloff, guar. by Russia me 4 40 | 36} City Offices, Limited 4 
100.000 10 Centl Uv rugy. of M. be a k 119 191 We INOS Sins. cinta coneak naedsenad suaduda tetas tel $ 4| ii s \ 100 |100 Do 43 : Pret Mortgage Bon ids ea 98 10 
£60,0001 100 Do. Permnt. 6 % Deb. , | 213 223 } 12 Bt cicscicusilanintiaceaedietemcaan ice cate c een Z| as” os 25 | 20 (City of ‘London Brewery, L., 6% Pref. 44 # 
orp | 20 Conde d’Eu, Lim, guar. 7 % ~* | 90 Western of France ..............0000.-... 3 va z 4 10 | 4 Colonia? . Limited Ordinars ce ae it 
71,26 7/ 15| Do WD ebcincsecss ies ‘69 6 | — of Buenos Ayres 6 % Bonds6 gtd on? | Stk./100 [Crystal Palace, A... iT 8 
8,460 100 \Copiapo................. pees i Do, 75l paid... 6 Z Stk. 1100 | Do B tea a ae ee 
15,000 20 Donna Theresa Chris 2} 91} / 100 Western of San Paulo Debenture i F Stk./100 | Dog . Debenturc Stock 18 135 
’ Limited, 7 °§ Preference) ty 14 } SIG - ix, W- nteadeesreaadbbepae iain 7 % 107 10) i 10 7 Devas, R Routledge, and Co. , Lim... 44 5 
s30.000{| 36 — ca pa Lim. Lhd ‘6 | a anaes | 10 10 (Eley Brothers, Limited ..0.... a) 
4 16 | Do Registere 991 ox | eee MED RIO iictneninincc 36 33 
122,000, 20 Dutch Rhenieh - -TRAMWAYS AND OMNIBUS. 3 | 24/English & Australian Copper, Lim 1 i 
3,000, 8| Do — fete ee ee een eaee ces ene enone | 5 | 5 /Explosives Company, Limited ....... 2 a 
NOTE EO enccsnnsmnnnsnscrortenel Et A emcee is as | 16 | 14 |Fore Strect Warehouse, Limited.” ww 
22,000 20 Fast Argentine, Lim., cua. 77) 504 a am | 15 | 10} Foster, Portcr, and Co, , Limited ...., 13} Ly 
1,400, 20 | Do Nos, 46,601 to 48,000 ... 243 5 | 25 Name. 5 | 2hGreat Western Elec. Lisht & Pwr. uL ; 
15,000 20 Gt. West. of Brazil, L. g. 7 7 123 125 | Sia | 5 | 2}/Hammond Elec. Light Pwr.Sply,L 1: 
202, 01 100 | wg Y Da atatan Sova] | 10 9 ‘Henry & Edward N. Levy & Co, , Lim, 64 4 
40), 20 Im brazilian Na c - r j imi 1! 1 |Hors’ Shce Manufac ‘turing ..... 
™ cr ruz, Lim., guar. 7 7 | OUOe | . - ae someone, Deed, eas Stk.| 100 Saones red Industrial Dwellings, L. . “ass 
112,200, 20 Lemberg’Caern, Jars, Lin 3} 14} | tel Wie 4} 10] 7| DoBShares sn” i} 8 
gree * 2 aeee znd Tsou) . 53 | 30. 0 Belfast Street Tramways De aikede } 10 | 10 |Improved Wood Favement, Lim..... 54 6 
@0,000; 20 |Lima, Limited....................- | os on | 10 Lo Birkenhead: fea | “s! olin tian & Oriental I ae Stree SWks L - 
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(Concluded jrom } age 1513.) 


| William Gillert, Millwall, shipsmith and engineer. 
1) Smeeton Butler, Alexander Muir, Leeds, general drapers.- 





‘| Tunstall Clarke, Newcastle-upon-Tyne, ins; ector of nuisances. broker. John Davies, Goytre, farmer, dale ten and share 
' John Ade Likeman, Preston and Hentield, florist and seedsman. | Buckland, Hants, naval pensioner,—— -Harry T! ee Farvake, 
Tray , ’ - aoma lanohe. | 
SCOTCH* EQUESTRATIONS. = ier ee Henderson, Sheffield licensed vier | 
vs as ; } osepnh Sayers, brighton, coach and fly > “ Victualler. 
William Tennant, Glasgov, builder. John Wriedt, Leith, Herbert Stacey, Sheffield, hatter. ——Thomas Santee no | 
merchant. _and Lytham, provision merchant.— Albert Stone Brisk roe al | 
a - ——Charles Whitaker, Lincoln, grocer and provision duties “taper, || 
| TvuEspay, December 1S. | os 
f BANKRUPTS. SCOTCH SEQUESTRATION, 


Charles Stanley Champion Crespigny, Cannon street, City, Victoria 
' street, Westminster, and Brentwood, secretary of a public company 


;| BRAND and CO.’S OWN SAUCE, 
SOUPS, PRESERVED PROVISIONS, 
Se 

|| POTTED MEATS, 

ESSENCE of BEEF, BEEF TEA, 
PURTLE SOUP, and JELLY, and 
other © uh ae 
;|GPECIALITIES for INVALIDS. 
CAUTION: BEWARE OF IMITATIONS. 


SoLe ADDRESS :— 

| 11 LITTLE STANHOPE STREET, 

| sO MAYFAIR. W. 
DANISH KID JACKETS, 


FOR EXPORT TO THE COLONIES AND COLD 
! 
| 


— 





CLIMATES, 
May be had of 


| 
| TH, DYRHAUGE, Manufacturer, 
20, LINNESGADE, COPENHAGEN, 


Or at 16 St. Enocn square, GLASGoW. 


Y Y - Y 7 YY 
APGIDIT S, THE ONLY FLANNEL 
444 SHIRTS that never shrink in washing, not if 
washed 100 times. Soft assilk. Can be worn with or 
without an under-vest. Made in several mixed 
colours - greys, drabs, browns, &c. Three for 39s 6d by 
Parcels Post free. Patterns and self-measure free by 
post.—R. Forp anp Co. 


SHIRTS. — FORD'S EUREKA. — 

Gentlemen desirous of purchasing shirts of the 

best quality should try Ford’s Eureka, 30s, 40s, 45s 
half-dozen.— R. Forp & Co., 41, Poultry, London. 








QILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 





| 
Silvered by new process with pure Silver, not liable | 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited, 
POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade suyplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 





JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS, 1878 





NEW ZEALAND TRUST 


‘THE 
AND LOAN COMPANY LIMITED. 


TRUSTEES. 
The Rt. Hon. Lord Wolverton, and Charles Hoare, Esq. 

Directors. 

Sir Charles Clifford, Chairman. 

F. G. algety, Esq., Deputy-Chairman. 

R. A. Brooks, Esq 

Vice-Admiral The Hon. H. Carr Glyn, C.B. 

L. J. W. Fletcher, Esq. 

Col. Sir T. Gore Browne, K.C.M.G. 


BANKERS, 
Messrs. Glyn, Mills, Currie, and Co, 

The Directors are prepared to issue Debentures of 
£100 and upwards for Periods of 2 years and upwards 
bearing interest at 44 per cent., which is payable half- 
roy ot their Denker by Coupon. $ 

urther particulars may obtai ica- 
tion made at the offices of the cunener, oe 
By order of the Board, is 


THOS. D. SAUND tS. Se 
68 & 09 Cornhill, London, EC, Secretary. 
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and brick merchant. 


Samuel and 
William 

















A GOOD PLAN. 
£10 AND UPWARDS 
judiciously invested in 


tions of Stocks 
and Shares often give handsome profits in a few days. 
Full details in Explanatory Book gratis and post free. 
—Address GEORGE EVANS and Co., Stockbrokers, 
Gresham House, @ld4 Broad street, London, E.C. Best 
and safest plan ever devised. 


VO ‘ 
(CHINESE IMPERIAL LOAN OF 
1877. 

Notice is hereby given that 1,146 bonds of £100 
each of the above loan, to be paid off at yar on tha 
2yuth February, 1884, whe» tha interest thereon wiil 
case to be payab'e, were this day drawn at the 
offices of the Hong Kongand Shanghai Banking 
Corporation 3t Lombard street, London, in the 
presence of Mr William Nicholls, sub-accountant of 
the said Corporation, and of the undersigned Notarr, 
Lists o° the numbers of the bonds may be obtained 
at the offices of the Corporation, 

Fur ibe Houg Kong and Shanghai Banking Cor- 
porition, 

17th Dec., 1833. 

GEO. H. BURNETT, Accountant. 

Countersigned, W. EK, Vann, Notary Public, 

Pope’s Heal Alley, London, E.0. 


(OLONY OF VICTORIA. 


MELBOURNE AND HUBSON’S BAY RAILWAY. 

Notice is hereby given thas thea INTEREST on 
ceituin Debenture Bonds of the late Melbourne and 
Hob-on’s Bav Railway Company, formerly paid by 
the 8 nk of Victoria, Bankers of tbe Company, will 
be PAID at the cftice of the Agen:-General for 
Victoria, 8 Victoria chambers, Westminst r, where 
als> pa\ ment will be made of the principai of the 
s:id bonds as they may fail due. 

The holders of coupons payable on January 1 are 
required to deposit them at the office of the Agent- 
General three clear days ) reviously for examination. 
The usual form of deseri,tion of coupons may be 
obtained on application at the same place on and 
alter the 22nd inst. 

Office of the Agent-General for Victori», 

8 Victor'a chamber, Westminster, 
!19'h December, 188 ¢. 


_ vv 
EA TRE RIOS SEVEN PER CENT. 
STATE LOAN, 1872, 

T.e twenty-fourth half-yearly dividend, due 1st 
January next, wil be paid at our Counting House on 
aud after that cate, 

Counons can be left any day (excepting Saturday) 
between the hours of eleven aud two, three clear 
days being required for ther exam‘nation. 

Cc. DE MURRIETA & CO., 
7 Adam's court, Old Broad street, London, E C. 
15 h December, 1833. 


YT ‘ ‘ oo ’ NAT 
J,NTRE RIOS SEVEN PER CENT. 
STATE LOAN, 1872, FOR £226,850). 

Notice is hereby given thas the undermentioned 
bonds have this day been drawn for redemp‘ion at 
the Counting House of the undersigned, in the 
presence of Francis Wiliam Mills, Fs }., Chancelier 
of the Consulate General of the Argentine Republic 
(in the absence of the Consul General of Edward 
Ilenry Eldrid, Esq., representing our firm), and Mr 
William Grain, of No. 59 Gresham House, Old Broad 
street, in the City of London, Notary Public. 

In conformity with the tenor of th saii bonds, the 
numbers so drawn are redeemable at par on the first 
day of January next, when the interest thereon will 


cease. 
15 bonds of £209 each. 
Nos, 9 13 14 42 116 119 
130 154 18) 232 267 293 
TH 206. 6B» cstrike £3,000 
32 bonds of £100 each. 
Nos. 575 591 645 661 675 717 
777 787) 795s BOLS946 S010 
1056 1058 1077 1081 1165 1172 
1222 1258 1292 1315 1328 13865 
1367 1456 1479 1564 1594 1600 
eee ee 


£6,200 


The bonds and coupors attached can be pre- 
sented daily (Saturdays excepted) between the hours 
of eleven and two, and must be left for examination 
three clear days. 





C. DE MURRIETA & Co. 
7 Adam’s court, Old Broad street, London, E.C. 
Countcrsigned, Wittram Gratin, Notary Public, 
50 Gresham House, Old Broad street, 
London, E.C, 
20th December, 1833. 








and Central Meat Market, City, 
ton Spencer Lidstone, Goswell terrace 
Henry Radcliffe, Kardley crescent, South Ker 
Joseph Ricardo, Pinner’s court, Old Broad 


Joseph M’Culloch, Withorn, architect. 


[December 22, 1883 
Le ce Pe ii 


» v. Pal 
<obert and W illiam Dix, Coldhiaghor 1 
‘ . ; Jam = | 
Clerkenwell. ans. || 


isingt ; 


meat salesman 
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HE RAILWAY DEBENTURE 

mn TRUST COMPANY, LIMITED 

FOUR AND A-HALF PER CENT. DEBENTURE 
hae STOCK. ee 
Notice is hereby given, that the INTREST on th 

above, due Ist January next, wiil be PALD on and 

after that date, at the Banking House of Mean _ 

Glyn, Mills, Currie, & Co, 67 Lombard street, E | : _ 


The Coupons must be left three Clear days for | 


T 


examination.—By order, 
W. B. MORRIS, Secretary 
4 Bank buildings, London, E., f oe 
21st December, i833, 


()REGON AND CALIFORNIA 
RAILROAD BONDS, 


The London and San Franciseo Bank, Limited, 
hereby give notice thit they ure i.stiuctd by the 





Oregon and Trans-continentul Company, Lessee || 
of the Oregon and Califurnia Railroid Company, to | 


purchase, on and after January Ist, 18h, ihe 


Interest Coupon No. 5 of the Firs: Mortgage Six. || 





| 
| 
| 





per Cent. Gold Bonds of the Oregon and Califorzia || 
Rai'road Company, maturing on that day, at the |) 


rate of exchange of four shillings ani twopence || 


steriing per dollar, 


The Coupons must be left at the Lank three clcar | 


days for examination. 
London, 19:h December, 1833. 


(‘ANADIAN ~ CONSOLIDATED | 


5 PER CENT. STOCK. 


Messrs Baring Bros. and Co, and Messrs Glyn | 
Miil-, Currie, and Co. hereby give notice that they | 
will be prepared to pay the interest due upon the | 


ins cripvion of the said stock on the Ist Januar. next, 

Dividend warrants payab e at the Banking Houw 
of Messrs Glyn, Mils, Currie, and Uo. will be 
delivered by them. upon application, to Proprietors 


or their Registered Attornies who have not given | 


instructions for forwarding the same. 


Forms of Power of Attorney for th receipt of | 


dividends, and letters authorising the transmission 
of warrants to Proprietors or their Registered 


Atttornies, can be obtained on application tu Messrs 


Glyn, Mills, Currie, and Co, 
London, 20th Dec., 1833. 





TORONTO 6 PER CENT. DEBEY- 


TURES, 





Notice is hereby given that Debentures No 3121 to 
3160 inclusive, amounting to £13 000, falling due oa | 


1st January, 1834, wi!l be paid off with interest upon | 


presentation to Me-srs Busanquet, Sait, and Uo. 13 | 


Lombard street, B.C. 
The Debentures and Coupons to be left three clear 


days tor examination as usual. The Treasir:r of the | 


City of Toronto notifies thar, under and by vircue cf 


the Consolidation Debenture Act of 1579 of the said | 


City,a similar amount of 4 per cent. Debentares will 

be issued early in 1834, for disposal at 95 percent. 
These Debentures will be identical, except as 0 

Dates and By-laws, with the 4 per cent. Debentures 


already issied and quoted on the Stock Exchange. 
Holders of the anes 6 per cents, or other = 
(the former having preference) desirous of tak as 
tne said 4 per cents, when issued may ace | 
tion to Messrs Bosanquet, Salt, and Co, arcording’y: | 


73 Lombard street. 20th Lecember, 183. 


ieee | 


picket PER CENT. FIRST MORT- | 


GAGES on Cotton Plantations, & SPECIALITY. 
FRANCIS SMITH yy ee aa. r = 
ianapolis, Ind. ; Vicksburg, a, US) 
sana Poultry, B.C, (Kst. 20 years) ee + dae 
investing public Choice Loans, inspected ©) 
selves, on some of the finest plantations © Jrola yon 
Cotton Belt, which will pay the investers lee 
cent. net, and afford a security which - Prthoet 
tiveness, area and con’iguity to markets 


a paralle 


: : Ss 
tish America Mortgage Co. (Limitec t the a) ibe 
d Trust Investment Co. (Limite! i a): 
Edinborgh-American Land Mortgage Co. (Lim ) 
lo-American Lan an 
Co {Limited of London; the Dandee Ever otk 
Co. (Limited) ; the Equitable Trast ( Oration. 
Fire Agency of the London Assurance, porpopat08, 
New York correspondents, Messrs. /¢68" 


1 Co. al 
onthe Sonth is the only field faye : 
where money-is not already « ffere a di 
abundance, and where capital can 

n terms and security. : 

“send for circular to 31 Poultry, E.C. 


f the famous | 


lel. F sae | 
RANCIS SMITH ANDCO. are agents of dee 








